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Ho-425-S Dated: 13.03.2020 
Manager - Department of Corporate Services, 
Bombay Stock Exchange Ltd. , 
Registered Office: Floor 25 , 
P J Towers, Dalal Street, 
Mumbai 400 001 

Dear Sir/Madam, 

Furnishing oflnformation as per SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and all other SEBI Regulations as applicable. 

Scrip Code: 533033, Scrip Id: ISGEC 

I . IC KA Limited has ass igned cred it rat ings for Rs. 570 Crores ( enhanced from Rs . 550 Crores) li ne of 
credit to Isgec Hitachi Zosen Limited vide its communication dated 13.03.2020. Isgec Hitachi Zosen 
Limited is a subsid iary and joint Venture Company of Isgec heavy Engineering Limited. 

Tl C 1e omparat1ve rati ngs b fi e ore an a er receipt o a ove commun1cat1on are given d ft f b b I e ow-
Previous 

Current 
Bank/Financia l Rated 

Previous Assigned Rated Amom Current Assigned 
Amount 

Institution Instrument 
(Rs/ 

Rating (Rs/ Rating 

Crore) 
Crore) 

State Bank of India Fund Based 30.00 [ICRA]AA (SO) (stable) 30.00 [ICRA]AA (CE) (stab le) 
Faci lities 

State Bank of Ind ia Non Fund 80.00 [ICRA]AA (SO) (stable) 105 .00 [ICRA]AA (CE) (stable) 
Based 
Faci lities 

Standard Chartered Fund Based 25.00 [ICRA]AA (SO) (stable) 25.00 [ICRA]AA (CE) (stab le) 
Bank Faci lities 

Standard Chartered Non Fund 50.00 [ICRA]AA (SO) (stab le) 50.00 [ICRA]AA (CE) (stable) 
Bank Based 

Faci lities 
HDFC Bank Fund Based 65.00 [ICRA]AA (SO) (stable) 55.00 [ICRA)AA (CE) (stable) 

Facil ities 

HDFC Bank Non Fund 20.00 [ICRA]AA (SO) (stab le) 30 .00 [ICRA]AA (CE) (stab le) 
Based 
Faci lities 

Kotak Mahindra Fund Based 20.00 [ICRA]AA (SO) (stable) 20.00 [ICRA]AA (CE) (stab le) 
Bank Facilities 

Kotak Mahindra Non Fund 30.00 [ICRA]AA (SO) (stable) 30.00 [ICRA)AA (CE) (stab le) 
Bank Based 

Faci lities 
The Hongkong & Non Fund 40 .00 [ICRA]AA (SO) (stable) 40.00 [I CRA]AA (CE) (stab le) 
Shanghai Banking Based 
Corporation Ltd. Facilities 
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Bank/Financial 
Institution 

IDFC Bank 
Limited 
BNP Paribas 

ICICI Bank 

ICICI Bank 

Yes Bank 

Una ll ocated 
facility 
ICICI Bank 

Tota l Facility 

Previous 
Rated 
Amount 

Instrument 
(Rs/ 
Crore) 

Non Fund 60.00 
Based Faci lities 
Non Fund 40.00 
Based 
Faci lit ies 
Fund Based 10.00 
Facilities 
Non Fund 20.00 
Based 
Facilities 
Non Fund 25.00 
Based 
Faci lities 

35.00 

Term Loan -

550.00 

ISGEC HEAVY ENGINEERING LTD. 

Current 

Previous Assigned 
Rated 
Amount 

Rating 
(Rs/ 
Crore) 

[ICRA]AA (SO) (stable) 60.00 

[ICRA]AA (SO) (stable) 40.00 

[ICRA]AA-(S) (stab le) 10.00 

[ICRA]AA-(S) (stab le) 20.00 

[I CRA]BBB+ (stab le) 25.00 

[ICRA]BBB+ (stable) l0.00 

- 20.00 

570.00 
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Current Assigned Rating 

[ICRA]AA (CE) (stab le) 

[ICRA]AA (CE) (stab le) 

[I CRA]AA-(CE) (stable) 

[ICRA]AA- (CE) (stab le) 

[ICRA]BBB+ (stab le) 

[ICRA]BBB+ (stable) 

[I CRA]BBB+ (stable) 

2. This letter is being sent in compliance with the provision of the SEBI (Listing Ob li gations and 
Disclosure Requirements) Regulations, 2015 and all other SEB I Regulations as app li cab le. Please 
take the same on record . 

Thanking you, 

Regd. Office: Radaur Road, Yamunanagar 135 001 (Haryana) India 

Yours faithfu lly, 
For Isgec Heavy Engineering Ltd . 

. ~ f __ / (S.K. Khorana) 

Executive Di1!'. & Company Secretary 
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