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Concor halts coastal ship

Rail hauler working
on a new model to
service customers

PMANO]
Mumbai, December 18

State-run Container Corpora-
tion of India Ltd (Concor) has
discontinued its coastal ship-
ping operations — started
with much fanfare—ina blow
to the government’s plan to
promote an alternative and
environment-friendly mode
to transport goods.

The rail hauler is working
on a new model — possibly a
slot arrangement with con-
tainer carriers — to service
customers, sources said.

The development comes at
a time when the Sagarmala
Development Company Ltd
(SDCL) has invited expression
of interest to operationalise
specialised vessels on select
origin-destination routes in
coastal areas and inland wa-

terways from Indian compan-
ies engaged in inland barge
and river sea vessel opera
tions.

Coviddisruptions

SDCLisa Central public sector
undertaking under the ad-
ministrative control of the
Ministry of Ports, Shipping
and Waterways.

SDCL is looking to leverage
the country’s long coastline to
ensure faster and hassle-free
transportation of passengers
and cargo through special-
ised vessels to destinations
that are currently accessible
through long and tortuous
road journeys and to develop
requisite infrastructure for
smooth handling of such ves-
sels.

Concor entered coastal
shipping in January 2019, link-
ing Deendayal Port Trust in
Kandla with Vv O Chidam-
baranar Port Trust in
Tuticorin with stops at New

e

Mangalore Port Trust and
Cochin Port Trust by a weekly
call.

The operations were halted
after the 59th sailing on
March 27 in the wake of the
Covid pandemic.

Concor had picked Vishwa
Samudra Coastal Lines Ltd on
a tender to launch the West-
ern coast service, seeking to
benefit from the impetus

‘EdTech start-ups on aroll, raise
funding of $2.2 billion

X

OURBUREAL
New Delhi, December18

Indian EdTech has raised $4
billion in the last five years
and, in calendar year 2020
alone, start-ups in the EdTech
space received a total invest-
ment of $2.2 billion, a new
joint report by Indian Private
Equity and Venture Capital
Association (IVCA), and PGA
Labs, the market intelligence
business of Praxis Global Alli-
ance (PGA), revealed.

In 2019, EdTech start-ups
raised investments of $553
million. As manyas 92 players
received funding in 2020, of
which 61 players received
seed funding, the report
showed. BYJU's and Un
academy raised the most cap-
ital, $2.32 billion and $354
million, respectively, in 2020.
B2B EdTech received total
funding of $31 million in
2017-20.

Rajat Tandon, President,
IVCA, said: “EdTech is one sec-

tor that goes in sync with
Moore's Law; with advancing
tech, education technologies
in India have become a
change maker. Whereas these
are testing times for so many
entrepreneurs globally,
EdTech in India has emerged
a clear winner. This report
also projects how new uni-
corns are being presented
globally, putting India yet
again on the globe in regard

to tech, innovation and di-
gital consumption.”

Vaibhav Tamrakar, Vice-
President, PGA Labs, said: “Di-
gitisation of educational in-
stitutions and learning eco-
system, continuous learning
for employability and profes-
sional career growth, and stu-
dentlife cycle services such
as student housing and
fintechineducationare some
of the white spaces where the
next EdTech unicorn can
emerge from India in the
next decade.”

The report highlighted
that the education market in
India is expected to grow 2X
to $225 billion by 2025 at a
compounded annual growth
rate (CAGR) of 14 per cent
over FY20-25.

Education is one of the
primary sectors under focus
by the Indian government.
India currently has 360 mil-
lion learners across age
groups, which is expected to
grow further withan increase
in school and college enrol-
ments. The sector has wit
nessed growing attention

in 2020’

from government with
budgetary allocation increas-
ing from $11.3 billion in 2018-
19 to $13.2 billion in 2020-21.
The education sector in In-
dia is quite fragmented with
various players across seg-
ments. The past few years
have witnessed the emer-
gence of the EdTech sector
with supplementary learning
opportunities for students
and working professionals.

Internet usage

The growth of the EdTech sec-
tor has coincided with in-
creased internet penetration
in the country, particularly in
Tier 3/4 cities and villages.The
sector hasalso seen increased
investor activity due to the
tremendous growth poten-
tial of the EdTech players in
India. Segments such as on-
line tutoring and competit-
ive exam preparation have
witnessed an increase in in-
vestments by PE and VC play-
ers in the past few years.

The lockdown imposed
due to the spread of Covid-19
hasincreased the demand for
EdTech products in India
manifold. In response to the
growing demand, EdTech
players have scaled up their
offerings and new players
with innovative business
models catering to unserved
segments have emerged
post-Covid.

ping ope

Cargo ships at Cochin Port(file photo). Concor entered coastal
shipping in January last year THULASI KAKKAT

given by the government to
the waterway mode to decon-
gest road and rail.

The ten-year contract de-
ployed two coastal ships, each
capable of carrying as much
as 700 twenty-foot equivalent
units or TEUs with maximum
gross weight of 21,000 tonnes
(cargo plus container weight).

The two ships were idling
between March 27 and June

rations

after which they were off-
hired and returned to Vishwa
Samudra Coastal Lines who,
in turn, returned them to
their owners, Mumbai-listed
Shreyas Shipping & Logistics
Ltd.

Vishwa Samudra had hired
the ships from Shreyas for ten
years to be deployed exclus-
ively on Concor’s coastal ser-
vices.

Seaport Cargo Logistics Pvt
Ltd, a unit of the Hyderabad-
based CVR Group, the former
promoter of Krishnapatnam
Port, holdsa 60 percentstake
in Vishwa Samudra Coastal
Lines with Hyderabad-based
Vm Logistics Consulting LLP
holding the balance stake in
the jointventure company.

The pandemic also disrup-
ted Concor’s plan to launch a
similar service on the eastern
coast linking Chennai Port
with Dhaka in Bangladesh
through Vishwa Samudra
Coastal Lines.

Startek gives up 107%
of real estate capacity

VENKATESH GANESH

Mumbai, December18

NYSE-listed Startek has given
up 10 per cent of its global real
estate capacity and will have
one-third of its global work-
force in a remote set-up or
work from home (WFH)
globally.

Talking to BusinessLine,
Rajiv.  Ahuja,  President,
Startek, said the company has
given up 10 per cent of its
total real estate capacity as it
moves to a complete hybrid
model. For example, in
Canada, Startek has opted for
WEFH delivery for its 300 em-
ployees and given up the
Ontario campus. “Monetising
growth and cost by giving
away expensive brick and
mortar real estate and focus
on campus consolidation
across markets is the way for-
ward,” he added. While
Startek does not give out In-
dia-specific data on the real
state space it holds, globally
Startek has around 35,000
seats across 13 countries with
over 40,000 employees.

With the outbreak of Covid,
the government, in Novem-
ber, moved to simplify
guidelines for IT and BPO sec-
tors. This included removing
restrictions on WFH.

Cost-reduction efforts
Companies also see this as the
new normal in terms of work-

One-third of the company's
workforce will work from home

ing, and as an opportunity for
cost-reduction efforts.
Startek’s total debt in Q3 de-
creased to $136 million, com-
pared to $149.9 million on
June 30, 2020, due to lower
draw-downs on revolver and
working capital facilities.

Steel sector hotting up

Five deals expected

Showstoppers
over the next Target firm Buyer Dl Stas
value (¥/cr)
two qud reers Bhushan Power and Steel  JSW Steel 20,000 Incomplete
RAJESH KURUP/SURESH PIYENGAR Adhunik Metaliks Liberty Steel ~425  Incomplete
Mumbai, December 18 | M.M Ispat JSW Group - Incomplete
With as many as five deals ex 5B Steels Liberty Steel - Incomplete
pected to happen in the next Crest Steel and Power Nithia Capital - Incomplete
E"z?ﬁq;‘alfrsl;lel‘:steilsjcfzi; Asian Colour Coated Ispat  JSW Steel 1,550 Closed
reviva]g DF’ e trﬁc Hor and Concast Steel and Power  SMC Power Generation 300 Closed
Modern Steels Arjas Steel 150 Closed

automobile segments, and the
economy, in general. The
biggestamong the dealswould
be that of ]SW Steel’s plans to
take over Bhushan Power and
Steel for nearly 20,000 crore.

Earlier this month, J[SW Steel
sweetened the deal to acquire
the stressed BPSLby offering an
additional X400 crore on top of
its earlier bid of 19350 crore.
Though the admitted claims of
financial creditors in the com-
pany stood at 47,158 crore, the
lenders would be happy if the
deal is closed sooner than later,
considering that the insolv-
ency case has been going on for
over three years.

Similarly, London-based
Liberty Steel Group, which ac-
quired Adhunik Metaliks in
March this year for around
X425 crore, is scouting formore
buys in India. The company is
leading the race to take over the

another ¥80 crore to unse-
cured financial creditors. It has
an integrated steel plant in Nel-
lore, Andhra Pradesh.

More M&A activity likely
Seshagiri Rao, Jt Managing Dir-
ector, |]SW Steel, said while last
year saw despair due tothe un-
precedented pandemic, the
nextyearwillbe marked byare-
covery in consumption and in-
vestments.

The company's expansion
plans and inorganic growth
through acquisitions are ex-
pected to come to fruition by
end of March 2021, coinciding
with a rebound in economic
activity, he said.

“The company’s priority is to
leverage the availability of ad-
ditional capacities to meet the
incremental demand that will

industry showing a strong re-
bound in demand, we could ex-
pect more M&A activities in the
steel sector, especially in the
specialised and component
space, going forward,” Mahesh
Singhi, Founder and Managing
Director at Investment Bank-
ing firm Singhi Advisors, said.

Deals completed
Among the deals that were
completed during the year
were ADV Partners-backed Ar-
jas Steel’s agreement with Mod-
ermn Steels for acquisition of
substantial part of the latter’s
business interests for about
X150 crore. Singhi Advisors was
the advisor to Modern Steels.
The buyout will help Arjas
ride the currentrebound in the
automotive segment and espe-
cially in the two-wheeler seg-

assets of SBQ Steels. arise due to economicrebound  ment at it gets access to a valu-
The National Company Law  to create value to stakehold- able facility in North India and
Tribunal's (NCLT) Chennai ers,” hesaid. marquee OEM clientele.

bench has allowed a fresh auc-
tion for sale of SBQ Steels,
which is under liquidation,
after bidders in the previous
auction withdrew their offers
due to Covid impact. NCLT had
ordered liquidation of the com-
pany, since no revival plan was
approved by the committee of
lenders last year.

SBQ Steels, flagship of Chen-
nai-based RKKR Group, had ad-
mitted claims of about ¥4.267
crore for secured creditors and

Inyet another deal, UK-based
alternative investment man-
ager Nithia Capital is close to
acquiring Crest Steel and
Power.

“This trend of increased in-
terest in steel and auto com-
ponent sector is expected to
continue as the post Covid-19
upswing in the end-user in-
dustry is likely to be durable.
With global firms trying to
move away from China for
sourcingcomponents and user

Also, JSW Steel had acquired
Asian Colour Coated Ispat for
%1,550 crore, and SMC Power
Generation had bought out
Concast Steel and Power for
about X300 crore.

Even though overall steel de-
mand is expected to fall by 2.4
per cent this year, the steel in-
dustry is experiencing im-
provement in realisation and
margins were driven largely by
restocking and  supply
shortages.

Businessline
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DAIRY FARM Consultancy Veterinary
diploma & degree private college.
Dr.Laxmi Narasimhan 7200746230

SHARES / INVESTMENTS

CHALLENGE: SURE Shot Mifty fu. Op-
tions & MCX Intraday calls @ 400/-
per call if fails we repay 600/
subscribe  minimum 20  cals.
8754494914

REAL ESTATE

INDEPENDENT TWO-STOREY House for
Sale without brokerage. Land area
: 1200 sq. H, Build up area :
1700 50. H, Locality
Erukancheri, Chennai-600118. Con-
tact : +91 9840176219

“STOP CORONA-WEAR MASK, FOLLOW PHYSICAL DISTANCING & MAINTAIN HYGINE"

OFFICE OF THE EXECUTIVE ENGINEER (EAP)-IlI
DELHI JAL BOARD: GOVT OF NCT OF DELHI
OVER HEAD TANK: ASHOK VIHAR, DELHI-52

Press NIT NO:- 03 (2020-21)

5. Name of wark Amount put to | Earnest Money Date of release Last date/time
Mo, tender (EMD) and of tender in of receipt of
Tender fee E-Procurement tender
solution
1. |Transmission System Improvement|Civil- EMD - MIL Tender |D Mo, 22.01.2021
and Construction of Clear Water|195,07,57,509/- |Tender fee- 2020_DJB_197620_1 | upto 3.00 PM
Reservoirs & Pumping Stations for|E&M- Rs. 1500/- Dated: 17.12.2020
Wazirabad WTP Command area|21,98,60,896/-
including SCADA & Instrumentation” |O&M- Lump
Sum

Pre-bid meeting will be held on 29.12.2020 at 11.00 A.M in the Conference Hall, Varunalaya Phase-ll, Jhandewalan,
Karol Bagh, New Delhi-110005. The NIT is available with bid forms and other details at hitp://govtprocurement.delhi.
gov.in. Any further amendment/corrigendum, pre-bid reply etc. can only be seen on website.

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 268/2020-21

EE(EAP)-IlI

TRAVANCORE TITANIUM PRODUCTS LIMITED

(A Government of Kerala Undertaking)

Tisaniwm  Thiruvananthapuram - 21, e-mail: contract@ttpltd.in

E-TENDER NOTICE

e-Tenders is invited from the experienced Firms  for the following work. The tender
shall be submitted only by online through the portal www.etenders. kerala.gov.in

ﬁ!u‘ Name of Work

Tender ID

Pre Bid

meeting date | Due Date

1. [Turnkey Project on
power Generation
package through
PRDS from
Sulphuric Acid Plant

2020_TTPL_400492 1

2211212020
At10am |05/01/2021

At 18 hrs

2. |Procurement of
Press Filter

2020_TTPL_400809 1

23112/2020
At 10am

For more details please visit our web site www.travancoretitanium.com
Manager (C)

Sdl-

KERALA CASHEW BOARD LIMITED (KCB)
T.C-29/4016, Women's College-Bakery Junction Road,

I" ) Vazhuthacaud, Thiruvananthapuram, Kerala, India-695014
u Tel.: +91 471 4252855, 4852855, email: kch@keralacashewboard.com
e-Tender Notice
Kerala Cashew Board Limited invites e-tenders (e-Tender 1D:- 2020_
KCBL_401091_1) through Government e-procurement portal for supply of 500-
3000 Metric Tonnes of quality Dried Cashew Nut of 2020 crop of Indonesian
origin with the following quality specifications on import basis:

Nut Count : 205 Numbers per Kg

No: KUB/22/926/2020/1DN (3)

Outturn : 52 |bs per 80 Kg bag

Date: 16.12.2020

e-tenders

Last date for submission and uploading

: | 1700 hours on 29" December 2020

Opening of e-tender

¢ | 1500 hours on 30" December 2020

All details can be viewed, downloaded and applied through the e-procurement portal

www.etenders.kerala.gov.in

CHAIRMAN & MANAGING DIRECTOR

ISGEC HEAVY ENGINEERING LIMITED

CIN: L23423HR1933PLCO00O0OST
Regd. Office: Radaur Road, Yamunanagar — 135001, Haryana.
Tel: +91-1732-661061/62, Fax: 01732-250991, Email: roynr@isgec.com,
Website: www.isqec.com

as “|[EPF Rules”.

notification.

Place : Yamuna Nagar
\ Date : 19.12.2020

NOTICE TO SHAREHOLDER

Motice is hereby given under Rule 6 of the Investor Education and Protection Fund
Autharity (Accounting, Audit, Transfer and Refund) Rules, 2016, hereinafter referred to

i) Interms of Rule 6 of IEPF Rules, all shareholders in respect of which dividend
warrant has not been encashed in the last 7 consecutive years are required to be
credited to DEMAT Account of the IEPF Authority.

i) The concerned shareholder who has not encashed the dividend warrant in the last
7 consecutive years has beeninformed about this by individual notice.

i) This notice is in compliance with Rule 6(3)(a) of the IEPF Rules.

iv) Hence all the shares in respect of which dividends are not claimed/paid for the last
7 consecutive years have to be transferred to the IEPF DEMAT Alc as per the said

v) The statement containing the details of name, address, folio number, demat
account no, and number of shares due for transfer is made available in or website
www.isgec.com for information and necessary action by the shareholder.
Shareholder who has not claimed his dividends in the last 7 consecutive years can
write to Registrar and share Transfer Agents M/s. Alankit Assignments Ltd., Alankit
House, E/2, Jhandewalan Extension, New Delhi- 110055 or at Registered office of
the Company on or before March 19, 2021 for further details and for making a valid
claim. Incase no valid claim is made, the relevant shares will be transferred to the
IEPF DEMAT Alc by April 18, 2021 as may be identified by the IEPF Authority.

vi) Any person, whose shares and unclaimed dividends are transferred to the Fund,
has to claim the shares and unclaimed dividends from the fund, in accordance with
such procedure and on submission of such documents as may be prescribed.

Executive Director and Company Secretary

For ISGEC Heavy Engineering Limited
Sd/-
(S. K. Khorana)

N\

/

THIS SEASON, GIVE YOUR CHILDREN THE

GIFT OF KNOWLEDGE

; ENLI
THE

ENGAGE
GHTEN

with

on Sunday

el iy
s |- 2 ol
e £
4 e e MO
LAy ;q::;.ar._:aahh_..'..ah.}-
TFLAKT MET AL B NRRAREE o1y kS

IN SCHOOL

AN EXCLUSIVE WEEKENDER

Sean here for more

LA

=Tarire & Conditians opgy

Ol ANNUAL

*
SUBSCRIPTION 2:1 299
(52 ISSUSES)

FOR CHILDREN

Get your children off their mobiles and tablets with this exciting
weekend tabloid, designed for children of ages 11to 17.
With sections on science, crafts, interactive puzzles, quizzes,
painting, DIY and lots more, The Hindu In School Weekender
fills your child’s weekend with fun and excitement.

HALF YEARLY 650*
SUBSCRIPTION
(26 ISSUSES) %

/ To Subscribe, visit www.thehindu.com/thseweekend (or) Call 1800 102 1878

"‘-'l

n
L
u
|
L

(J’“‘L

NOTICE CUM ADDENDUM

This notice cum addendum sets out changes to be carried out in the Statement of Additional Information (SAl) of Tata
Mutual Fund. Kindly note that due to internal reallocation the following personnel have been designated as key
personnel, w.e.f. 14" December 2020.

1.) Chandrabhan Singh is designated as a key personnel of Tata Asset Management Ltd from 14 December 2020.

Name and Age Chandrabhan Singh - Age - 38 years

Qualification BCom
From Dec 2020 with Tata Asset Management Ltd as AVP - Commodities Research and
Operations. Reporting to - Head Commodities Strategy.
From Apr 2019 - Dec 2020 with Tata Asset Management Ltd, as AVP - Alliances & Banking,
PCG Sales. Reporting to Business Head - Banking, Alternate Products & Product Strategy
From Apr 2016 - Apr 2019 with Tata Asset Management Ltd, as Area Manager - Sales - West
Bengal, Orissa & North. Reporting to Regional Head - East.

Brief Experience: From Apr 2014 - Mar 2016 with Tata Asset Management Ltd, Branch Manager - Kolkata.
Reporting to Regional Head - East.
From Sep 2013 - Mar 2014 with Tata Asset Management Ltd, as Assistant Manager.
Reporting to Regional Head - East.
From Jul 2010 - Sep 2013 with Tata Asset Management Ltd. as Sr Relationship Manager.
Reportingto - Area Head - East

Total Experience Years | 14 years

2.) Dhawal Joshiis desig

nated as a key personnel at Tata Asset Management Ltd from 14™ December 2020.

Name and Age

Dhawal Joshi - Age - 32 years

Qualification

Bachelor of Engineering (IT), MMS (Finance)

Brief Experience:

Income.

From Sep 2019 till date with Tata Asset Management Ltd, as Dealer. Reporting to - Head Fixed

From Oct 2017 - Sep 2019 with A.K Capital Services Ltd, as Primary Desk Dealer. Reporting
to - Head Primary Debt Securities.
From July 2016 - October 2017 with Crest Capital Ltd, as Primary Desk Dealer. Reporting to -
Head Primary Debt Securities.
From Mar 2016 - June 2016 with A.K Capital Services Ltd, as Primary Desk Dealer. Reporting
to - Head Primary Debt Securities.

Total Experience Years

5years

3.) Sachin Parekh is designated as a key personnel at Tata Asset Management Ltd from 14" December 2020.

Name and Age Sachin Parekh - Age - 42 years
Qualification PGDBA (Fin & Mktg), BCom
From Oct 2019 till date with Tata Asset Management Ltd, as Sr Manager - Investments.
Reporting to - Head - Investment Operations.
From Jul 2018 - Oct 2019 with BOI AXA Investment Managers Pvt Ltd, as SrManager - Dealer.
Reporting to - CI0.
From Dec 2015 - Jul 2018 with IDFC Securities Ltd, as AVP Reporting to - VP Head Derivative
Brief Experience: From Aug 2014 - Dec 2015 with Sharekhan Ltd, as Manager F&O0 - Institution Derivative Desk.
Reporting to - VP - Institution Sales
From Dec 2010 - Aug 2013 with Systematix Shares & Stockbroker, as Sales Trader. Reporting
to - Head - Sales Trading & Research.
From Sep 2006 - Oct 2010 with Societe Generale & New Edge Broker (1) Pvt Ltd, as AVP -
Trader. Reporting to - Chief Operating Officer - India
Total Experience Years | 15 years
Notes: -

= The above revision will be implemented prospectively and shall remainin force till further notice.
» This notice cum addendum will form anintegral part of the SAI.
 Allotherterms & conditions of the SAl read with other addendums remain unchanged.

Mutual Fund Investments are subject to market risks, read all scheme related
documents carefully.

Corporate |dentity Number: TAML - U65990-MH-1994-PLC-077090

BM-BME
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