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TODAY'S PICK

AIAEngineering(%2,583): Buy

AKHIL NALLAMUTHU
BLResearch Bureau

The stock of AIA Engineering,
which has been on a rally
since March, broke out of a
resistance at 32,500 and
closed at ¥2,583 on Wednes-
day.

The price action since June
resembles a rising wedge pat-
tern and a rally above 2,520
means the stock has broken
out of this pattern.

So, further rally can be ex-
pected from here and espe-
cially it will most likely ap-
preciate  on  Thursday,
making it a good pick for in-
traday trade. Therefore,
traders can buy the stock at
the current level of 32,582
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and place stop-loss at X2,520.
Liquidate the longs when the
scrip touches ¥2,700. If the
stock opens below 32,520 on
Thursday, ~refrain  from
trading.

Note: The recommendations
are based on technical analysis.
There is a risk of loss in trading

BROKER’S CALL

HDFC SECURITIES

City Union Bank (Buy)

Target: 222

CMP:X176.65

City Union Bank’s (CUBK) Q1FY23 earnings beat our estimates
on the back of higher recoveries from written-off accounts,
lack of treasury drag, and lower-than-expected credit costs (1.6
per cent annualised). Slippages were relatively higher (about
2.9 per cent), partly offset by recoveries/upgrades, driving
GNPA to 4.7 per cent. The management remains confident of
higher momentum in recoveries resulting in lower credit
costs and guided for 15-18 per cent credit growth on the back of
a favourable economic environment.

NII grew about 17 per cent year-on-year on the back of a pick-up
in the loan growth (+13 per cent year-on-year) and stable NIMs
atabout 4 per cent (6 bps quarter-on-quarter moderation due
to slippages). Loan growth was led by gold (+37 per cent
year-on-year) and corporate segments. On the back of
broad-based rebound in economic activity, the management
revised its loan growth target to 15-18 per cent.

Despite higher slippages at about 2.9 per cent, GNPA/NNPA
improved sequentially to 4.65 per cent/2.89 per cent, led by
healthy recoveries and prudent write-offs.

‘We remain constructive on CUBK’s ability to sustain its core
positioning and market share in the flagship MSME business
despite the rising competitive intensity.
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SOCIAL AUDITS OVERSIGHT

ICAI council to decide on SRO by month-end

Draft social audit standards open

for public comments:

KRSRIVATS
New Delhi, August 10

The CAlnstitute's central council
will, by this month-end, take a
call on setting up a Self Regulat-
ory Organisation (SRO) to over-
see the functioning of social aud-
itors under the SEBl-notified
framework for social stock ex-
changes, its President Debashis
Mitra has said.

The Institute of Chartered Ac-
countants of India (ICAI) has
been mandated by SEBI to de-
velop social audit standards, put
up a structure to oversee social
audit and how disciplinary ac-
tion could be taken on erring so-
cial auditors.

“We may set up an SRO for reg-
ulating social - auditors who
could also be non-chartered ac-
countants. The central council

ICAI President

will decide on this, including the
name of the SRO. We have now
developed the draft of social
audit standards and exposed it
for publiccomments,” Mitratold
BusinessLine.

SEBIframework
It maybe recalled that
SEBIhad,onJuly25,no-
tified a framework for
social stock exchanges
that would pave the
way for social enter-
prises with an additional
avenue to raise funds. The idea
of a social stock exchange was
‘mentioned by the Finance Minis-
ter Nirmala Sitharaman in her
2019-20 Budget speech.
Mitrasaid thatthe last date for
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ards is August 26. Post this date,
the ICAI will consult SEBI and,
based on the feedback received,
finalise the social audit stand-
ards. As on date, no decision has
been taken as to whether the so-
cial audit standards finalised
would be mandatory on social
auditors or not, he said. This
would be decided by the central
council in due course,
Mitraadded.

Sanjeev  Kumar
Singhal, Chairman
of ICAl's Auditing
and Assurance
Standards Board, said

thatSocial Audit Stand-
ards (SAS) are being de-

veloped for the social enter-
prises engaged in at least one of
the 16 activities (thematic areas)
as listed in the SEBI notification
of July25,2022. “Fach $ASaims to
pre ovide the soc!al auditor with

‘ment on the impact assessment
including the audit steps and
procedures that should be ap-
plied while carrying out the so-
cial audit. Each of the SAS sets out
the minimum requirements in-
cluding an illustrative list of key
performance indicators to be fol-
lowed while doing an impactas-
sessment of the social enter-
prises. Laws or regulations may
establish  additional ~ require-
‘ments which should be followed
asapplicable,"Singhal said.

Impactonsocial enterprises
He said that not-for-profit enter-
prises and for-profit social enter-
prises planning to scale up their
activities will be the major bene-
ficiaries, as social audit stand-
ards will help them set their
house in order.

They need to relook into their
orgamsancnal set-up and estab-

receiving public
theICAI's draftsocial audit: standr

the nec aboutin-
dependent assurance engage-

1 their standard oper-
ating procedures if they plan to

PE/VC investments and exits in July declined 70%
due to absence of large deals: IVCA-EY report

Start-up investment
declined 76% on a
year-on-year basis

OUR BUREAU
Bengaluru, August 10

investment
plummeted 69 per cent in
July to $3 billion across 74
deals, according to IVCA-EY
report.

“After remaining resilient
for almost six months amid
global headwinds of tighten-
ing liquidity and rising infla-
tion, Indian PEVC invest-
ment flows for the first time

have shown some tepidness.
Deals are taking longer to
close as investors ask tough
questions and take their time
to process their deal under-
writing thesis,” said Vivek
Soni, Partner and National
Leader - Private Equity Ser-
vices, EY.

Start-up investment de-
clined 76 per cent on a year-
on-year basis. The share of
pure-play PE[VC investments
(excluding real estate and in-
frastructure sectors)
dropped to a low of 40 per
cent in July, compared to 90
per cent in July 2021 and 82

per cent in June 2022. Buy-
outs is the only segment that
reported a recorded growth
in July at $1.6 billion, com-
pared to $1.1 billion last year.

Exits decline too
PE[VC exits declined by more
than 70 per cent both sequen-
tially and on a year-on-year
basis in the absence of large
strategic and  secondary
deals, while the PE-backed
1POs, which were one of the
defining features of PEVC
exits last year, continue to re-
main elusive in 2022.

July recorded the lowest

figures at nine exits worth
$322 million, compared to
$1.2billion recorded across 24
exits in July 2021 and $2 bil-
lion across 18 exits in June.
Secondary and strategic exits
too were sparse, recording
one and three deals
respectively.

The largest exit in July was
by Blacksoil from its invest-
ment in projects of the real
estate arm of Bollineni
Group, (Krishnaiah Projects).
The only noteworthy exit in
July was by Investcorp from
ASG Hospitals (exit value
undisclosed).

scale up their social activities,
Singhal added.

‘This will facilitate fundraising
from impact investors not look-
ing for returns, but certainly in-
terested in knowing that the so-
cial enterprises generate value
for the target beneficiaries, solve
their problems, as well as relieve
their pain-points. Likewise, so-
cial audit standards will facilit-
ate impact investors in taking
proper decisions on investing in
social enterprises based on im-
pact assessments carried out by
the social auditors, he said.

Singhal said that the Sustain-
ability Reporting  Standards
Board of the ICAL is also in the
process of arranging outreach
programmes with NGOs for
seeking their input on the expos-
ure draft of social audit stand-
ards. Based on the comments re-
ceived from NGOs and other
stakeholders, the standards will
be finalised, he added.
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Stocks climb,
yields fall with
dollar on
inflation data

REUTERS
New York, August 10

Wall Street equities rallied and
Treasury yields plunged after
signs of sharply decelerating US
inflation prompted bets that
the Federal Reserve would raise
rates ata slower pace than previ-
ously expected. The dollar also
tumbled after US data showed
that consumer prices did not
risein Julyas the cost of gasoline
fell, delivering the first notable
sign of relief for Americans who
have watched inflation soar
over the past two years.

Traders are now pricing in a
50-basis point rate hike next
month, not the 75-basis point in-
crease that had been expected
before the consumer price in-
dex report. But while the data
‘made riskier bets more attract-
ive, some strategists were still
cautious.

AU Small Finance Bank mops up
2,500-cr via QIP, Tier-Il issues

OURBUREAU

Mumbai, August 10

AU Small Finance Bank (AU Bank)
on Wednesday announced the
completion of a total capital raise
0fX2,500 crore comprising Tier-I
capital 0f¥2,000 crore and Tier-II
capital of ¥500 crore.

This capital raise takes the
bank's overall capital adequacy
ratio (CRAR) from 19.4 per cent to
25.7 per cent (as on June 30, on
pro-forma basis), the bank said in
astatement. The Qualified Institu-
tions Placement (QIP) issue of
32,000 crore (about $253 million)
was launched on August 3 at a
price-band of X570-590 per share.
The bank said the issue was over-

subscribed four times with bids
crossing $1.01billion.

The Capital Raising Committee
(CRC) of the bank fixed the issue
price at %580 per share and ap-
proved allotment of about 3.44
crore equity shares of face value
10 each to 67 allotted bidders,
perthe bank’s statement.

AU Bank also raised Tier-l cap-
ital via private placement of unse-
cured, subordinated, rated, listed,
redeemable,  non-convertible
lower Tier-ll bonds in the form of
non-convertible debentures. The
issueopened onAugust2atabase
size of 400 crore with a green-
shoe option of 200 crore. The
bankissuedbondsfor¥500 crore.
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EXTRACT OF STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED 30.
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EXTRACT OF STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS
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MRU/ ENGG/TenderAdvt/2022-23/
E-TENDER NOTICE

09/08/2022

lakhs except eamings per share) Tenders are invited from experienced Suppliers/manufacturers having sound technical EORITHE QUARTERIENDED SOTHUNEF2022! —
SL. [ Particulars Standalone Consolidated and financial capabiiies for the supply offollowing fems S STANDALONE CONSOLIDATED
No. Quarter Quarter Year Quarter Quarter 1 'QUARTER ENDED QUARTER ENDED 'YEAR ENDED)
ended | e ended | ended | ended ETD B tom Q‘% PARTICULARS e e e 202
30.06.2022 [ 30.06.2021 30.06.2022 [ 30.06.2021 o booe Procirement Horiorna Syeiem % Audied |UnAudied| Avoted
it i it it 5770 Proter = 7 1| Revenue from operations & other Income 48] 2575
1.] Total Income from Operations 99853 | 81361 | 447050 | 125026 | 113352 Passenger Lit 2 2 [Not Prof fom Ordinary acthils befors x| TH]__ 685|283
2. Net Profit{Loss) for the period (before Tax, 4,001 1879 14706 3000 | 1,834 Shipper Box 180 g 29: P’“;'”“”"(e VE;‘“’ after b (afler sl wol ool 1sl sl snl ol 1t
Exceptional andlor Extraordinary items) raordinary ftems ;
Bid document with technical specifcations, t d conditions for E tends
3| Net Profit(Loss) for the period before Tax 4001 TET9|  14706| 3000 | 1834 u'm‘;ce;"“:"K::E‘a"gu':{“e_sp::;mimmf:;‘m‘i‘;" ;V“‘:“SF"JV m:’y‘:‘;;;z 4 Total Comprehensive Income (OCI) for the
(after Exceptional andlor Extraordinary items) Pl porial www efenders kerala govin. period 524 490 210 1376 521 492  209] 1372
4| Net Profit(Loss) for the period after Tax 3,009 1,366 11,282 1,803 1377 11,499 Please visit our website. 5 | Paid-up Equity Share Capital (Face value of|
(after Exceptional andlor Extraordinary items) Sd/ -, Managing Director share of Rs.10/- each as on date) 701 701 623 701 01 701 623 701
5[ Total Comprehensive Income for the period 3016 | 1371] 1600| 1833 | 1323 | 11297 6 | Other Equity , . 7604 - - | 7ser
((Comprising Profit(Loss) Vur the penud (after Tax) 7 |Eamings Per Share (EPS) (of Rs. 10/~ each)|
. Olgn‘ 1 e et F I (Before & after extraordinary iem)
3 E:::L esﬁ(: m"l:g —_ —_— 78 351 71%5] 35 735 735 "ﬁ (@) Basic EPS (inRs) 748 698 337 1962 743 702| 335| 1086
7.
as shown i the Audited Balance Sheet of the 177,588 2,11,358 (©) Dited EPS (inRs.) 46| ess| 337) t962) 743 702) 335 1956
previous year TATA Note:
8.| Eamings per equity share (of ¥1/- each) 1 The unaudited standalone & consolidated financial results of the Company for the Quarter Ended 30th June, 2022 have been
(not annualised except for March, 31) TATA POWER appmved by the Board of Directors of the Company atits meeting held on 10th August 2022. The figures for the quarter ended 30th
() Basic (in?) 409 186 1534|242 185 1480 (Gorporate Contracts Department) 6, 2022 s suject 0"Linfed Revieb e Statry Audors of the Company who e expressed anunguafed v
(b) Diluted (in?) 409 186| 1534|242 185 | 1480 e
" The Tata Power Company Limited, Smart Center of Procurement Excellence, 2o unaudied siandalone & consolate firanci esuls forthe Quarer Endod 300 Jun, 2022 v been repard sbove
Notes: 2* Floor, Sahar Receiving Station, Near Hotel Leela, Sahar Airport Road
ompan

Andner (E), Mumbal 400 059, Maharashia, India
ine: 02

3 f the Companies (Indian Accounting Standards) Rules, 2015 and Companies undm Amaummg Standards) Amendment e
2-67173917) CIN: L28920MH1919PLC000567 2016.T

ofDirectorsathefrrespeciive meefings held on August 10,2022 016. The above unaudited consolidated Financial results are fled with Stock Exchanges under Regulation 33 of SEBI (Listing and

3The 3006t
Call money period was open from 06.06.2022 10 20.06.2022. Total 31,16, aso mgms sty shares of face value o Rs. 10.00 (niwmch
RS 90 per

ited invites tender from eligible vendors for the

3, The Company has considered the possm\s effcts that may ariss out ofthe stil un(n\mng COVID-19 pandemic on the Company’s The Tata Power Company
inve:

erty, plant & equipment stments, inventories, followin (o Rs. 2.50 being called up) (Rights Equity Shares’)
efc. Fur this purpose, the Company has. mns\dered internal and external sources of mlmmauon up to the date of approval of the 9 package: ) share and of which Rs. 25 being called up). The company has already received Rs 712,60 lacs 2 ﬂghl \ssue ‘application money of
Standalone and Consoiidated Financial Result. Based on the current estimates, the Company does not expect any significant « Replacement of GIS Software Platform at Mumbai Distribution (Tender Ref Rs 25 perrights equity
OVID-19 on th R CC23VJS023).

4. The Indian Pariament has approved the Code on Social Security, 2020 relating to employee benefits during employment and post Interested bidders to submit Tender Fee and Authorization Leter
‘employment benefits which would impact the contributions by the company towards Provident Fund and Gratuity. The Ministry of up to 15:00 hrs of 22" August 2022.

Labour and Employment has released draftules for the Code on Social Secury, 2020 on November 13, 2020, and has invfed i 1 a

uggestr the Mirst. e Som: e Rate Conlract (2 years) for supply of 22KV, 25KA, WAY & 4WAY Ring Main artculars oot complan]

Unit (Tender Ref CC23PNRO14). ending as on 31.03.2022 ]

Rate Conract (2 years) for supply of 22KV, 21KA, 3WAY & 4WAY Ring Main ecelved during the quarter

4 Uiization of Right Issue proceeds til 30-06-2022: Amount received Rs.779.09 lacs, amount spent Rs.760.0 lacs, balance to be.
utiized Rs. 19 acs.

30th June, 20:

andiharstdnie ropbsia,
5. The above is an exractof the detailed format of Financial Results fled with the Stock Exchange under Regulation 33 of the SEBI
1Lls\mg Obligaons and Dislosure Requrerrens) Reulaons, 2015 The ul omat o e Financial Resufs ar avaabe n re

e Unit (Tender Ref CC23PNRO15) e dag e ey : e
y - ending as on 30-06- i
6. ig iherever 15:00hrs of 17" August 2022. Pl EQ " Managing Director
FOR ISGEC HEAVY LIMITED For pleasevisit Tender tatapower.com lace : Bangalore DIN . 00214304

Date : 10-08-2022
Also, all future corrigendurs (if any), to the above tenders will be informed on are

Tender tatapower.com only

(Aditya Puri)
Managing Director

Date Augus( 10,2022
Place : Noida
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