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Quixy, a no-code and low-code
application development plat-
form, has set its eyes on expan-
sion abroad as it establishes of-
fices in South Africa and the
UAE. 

“We are planning to expand
our operations to the US,”
Gautam Nimmagadda, Founder
and Chief Executive Officer of
Quixy, told businessline.

The four-year-old company,
which has 290 employees, in-
cluding 180 at its development
centre in Hyderabad, focuses on
the enterprise segment with its
no-code low-code solutions.

GAINING CURRENCY

Though in vogue for over a few
decades, no-code low-code plat-
forms are gaining currency in
the recent times with the de-
mand for digitisation of pro-
cesses is going up significantly.
These platforms allow people
with low or no technical skills to
develop solutions, drastically re-
ducing the time and helping
businesses save expenditure on
IT development.

“The no-code low-code devel-
opment has taken off, not only in
India but also worldwide. The
awareness levels on its benefits
are much higher than what it
was three years ago,” he said.

Quoting research reports, he
said that the no-code low-code
market size would go up to $50
billion by 2027-28 from the
present level of $7-8 billion.

Stating that no-code low-
code development would
drastically reduce the time and
cost of developing solutions, he
said the reduction in time could
be so high that the time to de-
velop a solution can be reduced
to six to eight man months if one
uses no-code low-code plat-
forms as against 300 man
months.

No-code
low-code firm
Quixy eyes
overseas foray

K V Kurmanath
Hyderabad

Analysts predict that Disney+
Hotstar’s subscriber decline will
bottom out in the next quarter.
After three successive quarters of
declining subscriber numbers,
experts believe that the South
Asian streaming platform will see
subscriber growth pick up in the
next quarter.

Since losing digital streaming
rights for the Indian Premier
League in December last year, the
OTT giant has reported consec-
utive quarters of de-growth in its
subscriber base. It has lost over
33 per cent of its subscriber base
since Reliance acquired the IPL
streaming rights.

On Thursday, during their

quarterly call, Disney reported
that Disney+ Hotstar lost 12.5
million subscribers in the quarter
ending on July 1. 

The drop in subscribers is the
largest ever recording drop, since
the company started reporting its
paid subcriber count in 2020.

The decline in subscribers for
Disney+ Hotstar began quite
early, primarily driven by the loss
of streaming rights to the IPL in
India. Over six months ago,  the
paid member base for Disney+
Hotstar plummeted to 40.4 mil-
lion during the quarter, marking a

24 per cent  reduction from the
previous quarter’s 52.9 million.
The service had reached a peak of
61.3 million subscribers in the
last quarter of 2022.

Since then, JioCinema, Viac-
om’s streaming platform, has not
refrained from making more
strategic acquisitions which have
eroded Disney+ Hotstar’s differ-
entiating factors even more.
JioCinema acquired HBO’s con-
tent slate after Disney decided
not to renew its deal with HBO.

SAVING GRACE

The only differentiating factor
for Disney, as far as streaming
goes, remains it’s Marvel content
slate — which is also losing
steam and acclaim in its phase 4
line-up.

Experts counter that the de-

growth is likely going to bottom
out after this quarter. Karan Taur-
ani of Elara Capital said, “we be-
lieve the subs loss has now largely
bottomed out and may see a
stable subscriber base/ marginal
decline over the near term; in
terms of revenue impact, the po-
tential revenue loss will remain in
the range of 50 to 60 per cent, as
IPL was a large revenue contrib-
utor on AVOD; losses for Disney +
Hotstar are expected to be much
lower y-o-y.” However, growth in
premium subscribers is also ex-
pected to be limited for Disney+
Hotstar, according to Taurani.
Especially as, increasingly, all the
OTT players offer premium con-
tent for free, limiting the growth
of the SVOD market. Disney+
Hotstar will offer the ICC World
Cup free on its platform as well. 

NO-BALLED. Since losing IPL digital streaming rights, it has reported consecutive quarters of de-growth in subscriber base 

Our Bureau
Mumbai

ON STICKY WICKET. Disney reported that Disney+ Hotstar lost
12.5 million subscribers in the quarter ended on July 1 REUTERS

Disney+Hotstar subscriber decline likely
to bottom out in next quarter: Experts

A number of public sector banks, in-
cluding Bank of Baroda (BoB) and
Canara Bank, raised the marginal
cost of funds based lending rates
(MCLR) by up to 10 basis points even
though RBI retained policy rate on
Thursday.

The move will make EMIs linked to
MCLR expensive.

The one-year tenor MCLR is the
rate against which most consumer
loans are tied to.

The revised one-year MCLR would
be 8.70 per cent as against the exist-

ing rate of 8.65 per cent, BoB said in a
regulatory filing.

The new rate would be effective
from August 12, it said.

Canara Bank too raised its MCLR
by 5 basis points to 8.70 per cent ef-
fective August 12.

BANK OF MAHARASHTRA

Another public sector lender, Bank of
Maharashtra (BoM) has increased its
MCLR by 10 basis points.

With the hike, the rate of one-year
MCLR rises to 8.60 per cent as com-
pared to 8.50 per cent, BoM said in a
filing.

The revised rate is effective from
August 10, it said.

BoB, Canara Bank, BoM hike
lending rates by up to 10 bps 
Press Trust of India
New Delhi

Chennai-based Veranda Learning
Solutions, which acquired nearly a
dozen companies in the last two
years, is looking for more inorganic
opportunities to scale up business
and to further expand its course
offerings.

“As far as acquisitions are con-
cerned, we are not done yet,” said
Suresh Kalpathi, Executive Director
and Chairman, Veranda Learning
Solutions. He was speaking to busi-
nesslinepost company’s Q1 results.

On Wednesday, the company
posted a positive EBITDA for the
first time at ₹5.64 crore for the first
quarter against a negative EBITDA
of ₹13 crore in the same quarter of
the previous fiscal. Its revenue also
doubled year-on-year to ₹69 crore
in the latest quarter.

Kalpathi said while the company
is open to acquisitions, all future
deals will be measured against
EBITDA and not just sales or rev-
enue multiples. “We will acquire
only businesses that are profitable.
We don’t believe in turning around
loss-making businesses,” said
Kalpathi.

INORGANIC GROWTH

The Kalpathi AGS Group-owned
Veranda Learning Solutions is built

on acquisitions. In November 2020,
it acquired Chennai-based test-
prep company RACE Academy for
₹100 crore. It was followed by Ed-
ureka (₹245 crore) in September
2021. The company also acquired
CA test-prep provider JK Shah Edu-
cation in October 2022. In May this
year, the company acquired seven
ed-tech start-ups valued at ₹400
crore.

With all these acquisitions, the
platform today offers a bouquet of
training programmes running from
competitive exam preparation in-
cluding State Public Service Com-
mission, to banking, insurance, rail-
ways exams, IAS, and CA, and
upskilling programmes.

Kalpathi said the acquisitions are
beginning to show results in the
form of higher revenues and posit-
ive EBITDA.

We are not done with buys yet:
Veranda Learning’s Kalpathi 

Narayanan V
Chennai

Suresh Kalpathi, Executive Director
and Chairman, Veranda Learning
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