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Dear Sir(s)/Madam(s),

Subject: Newspaper advertisements for transfer of equity shares to the Investor Education and

4.

Protection Fund Authority (“IEPF Authority”)

In terms of Regulation 30 read with Schedule 11l of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company hereby inform that, a Notice to the Shareholder has
been published in the ‘Business Line’ (English daily newspaper) and ¢ Hari Bhoomi’ (Hindi daily
newspaper) under applicable provision of Rule (6) (3) (a) of Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rule, 2016, and as amended from time to time.

Copies of the said advertisements are enclosed.

As required under Regulation 46 (2 ) (q), the said notice has also been placed on the Company’s
website at www.isgec.com and the shareholder may refer to the same for details.

Please take the same on record.

Thanking you,

Yours Faithfully,
For Isgec Heavy Engineering Limited

Digitally signed by Shweta
Shweta e

Date: 2022.06.13 18:13:14
Agrawal e

Shweta Agrawal
Company Secretary

Encl: Copies of Newspaper Advertisement
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‘Disinvestment not for
shutting down CPSES’

Itis aimed at
making them more

efficient; Sitharaman

OUR BUREAU
New Delhi, June 10
Finance Minister Nirmala
Sitharaman on Friday said
the intention behind disin-
vestment is not to shut down
public sector companies but
to make them more efficient
and professionally driven.
“The principle with which
disinvestment is happening
now is not to shut down a
unit. The economy needs
that many number of such
companies and many, many
more as well. So if we want to
have that activity done pro-
fessionally and open up
spaces for people to come
and do it, our interest is not
to shut down, we want to
prime it up, we want them to
run far more efficiently so
that contributions can be
made to the economy,”
Sitharaman said in her web-
cast speech from Bengaluru
in an event organised by De-
partment of Investment and
Public Asset Management
(DIPAM).

Principle of disinvestment
Highlighting that public sec-
tor enterprises that were
privatised between 1994 and
2004 are being driven by
professionally run boards,
the minister said these com-
panies have only improved.

CORPORATE INSOLVENCY

“We want to open up spaces for people to come in...to
prime it up...so that contributions can be made to the
economy,” said Finance Minister Nirmala Sitharaman

She said the principle of dis-
investment is to make sure
that companies which are
being privatised are in the
hands of people who can run
it, bring in more capital and
give same production.

“So it's not to close down
but to bring in opportunity
for better and more invest-
ments to be made,” Sithara-
man said.

The government has also
lined up over half a dozen
companies for strategic sale.
These include Shipping Corp,
Concor, Vizag Steel, IDBI
Bank, Nagarnar Steel Plant of
NMDC and HLL Lifecare. So

IBBI proposes model
fee structure for IPs

Regulator issues
discussion paper on
remuneration of an IP

KRSRIVATS

New Delhi,June 10
Inanapparentbid toreduce the
avoidable litigation around fix-
ingthe feesof an Insolvency Pro-
fessional (IP) in the corporate
insolvency process, the insolv-
ency regulator IBBI has pro-
posed a model fee structure for
such professionals.

The introduction of a model
fee structure — which covers
both a minimum fixed (floor)
fee and a performance linked
fee —is expected to nudge IPs to
facilitate timely resolution and
value maximisation, through
their efficient performance and
conduct, said a discussion pa-
per issued by Insolvency and
Bankruptcy Board of India
(IBBI). Public comments can be
electronically submitted to IBBI
by]June30.

Performance-linked fee

The maximum performance-
linked fee that would be al-
lowed will be X5 crore. The per-
formance-linked fee structure
for timely completion of CIRP
would bea specified percentage
of actual realisable value, sub-
ject to maximum amount not
exceeding X5 crore.

The initiative to introduce a
model fee structure comes in
the wake of the regulator receiv-
ing several directions from the
Adjudicating Authority (AA) re-
quiring it to fix the fee payable
to an interim resolution profes-
sional/ resolution professional
(RP) in cases involving disputes
between IRP and the applicant
regarding fee, and disputes
between the RPand Committee
of Creditors regarding fee| exor-
bitant fees claimed as interim
resolution process cost (IRPC).

IBBI has so far not specified
any indicative table of fees
linked to any parameter, which
would determine the fees pay-
able to IRP/RP in Corporate In-
solvency Resolution Process.

The IBBI discussion paper
also provides for an escrow ac-
count mechanism to ensure
certainty of payment of fees to
IP.

Commenting on the move,
Neeraj Prakash, Partner,Chadha
& Co, a law firm, said, “the dis-
cussion paper is the first step to
address the issue of fee for IPs.
Having a fixed fee structure and
performance-linked incentives
for timely resolution and value
maximisation,along withanes-
crow mechanism for timely
payment of fee, will remove the
subjectivity on this issue and
result in increased efficiency of
the resolution process.”

far in the current fiscal year,
the government has mopped
up over 324,000 crore from
CPSE disinvestment. The tar-
get for full fiscal year has
been set at 65,000 crore. In
last fiscal year, over 13,500
crore was realised via CPSE
disinvestment, which also in-
clude amount realised via
privatisation of Air India.

The minister further said
CPSE Bharat Bond ETF consti-
tutes about 84 per cent of all
Exchange Traded Funds in
the market. The AUM (assets
under management) under
Bharat Bond ETF stands at
over X53,000 crore.

Dipin LIC share price,a
temporary blip: DIPAM Secy

SHISHIR SINHA
New Delhi, june 10
The government on Friday ex-
pressed concern over fall in
share prices of Life Insurance
Corporation of India and
hoped that the insurer’s man-
agement would look into it.

Meanwhile, the govern-
ment is likely to invite prelim-
inary bids for privatising IDBI
Bank by next month.

“We are very concerned
about the temporary blip in
LIC share price. People will
take time to understand (fun-
damentals of) LIC. LIC man-
agement will look into all
these aspects and will raise
the shareholders’ value,”
DIPAM (Department of Invest-
ment and Public Asset Man-
agement) Secretary
Tuhin Kanta Pandey
said in an event or-
ganised as part of
Azadi ka Amrit
Mahotsav.

LIC’s IPO is con-
sidered the biggest
with 72 lakh applica-

=

tions and mobilisa- Tuhin Kanta Pandey,

tion of around
22,000 crore. [t was
listed on the bourses on May
17 at X867 on the BSE and X872
on NSE as against the issue
proce of X949 a piece. Since
then, LIC shares have re-
mained below the issue price
and and had touched a low of
X708.70 and a high of X920.
Shares of LIC closed at
X709.70 on the BSE on Friday.
Explaining the upside po-
tential in LIC scrip, an official
said the embedded value (EV)
at the end of March will give a
better picture of the insurer.

Secretary, DIPAM

“LIC would update its EV by
June end,” the official said. As
per the draft papers filed with
Sebi, LIC’s EV was over X5.39
lakh crore as of September
2021.

“The market has not got
March EV hence it is conjec-
turing. Rate of future growth
of insurance companies can
only be assessed via EV. The in-
creased EVat the end of March
will give a forward looking
view to the market as it will
also include the number of
new customers,” the official
added.

IDBI privatisation
Meanwhile, an official said
the Government is likely to in-
vite preliminary bids for
privatising IDBI Bank
next month. DIPAM
is currently hold-
ing road shows in
the US for the sale
and after a few
more such poten-
tial investor meets,
it will finalise the
contours of the
sale.

“We may need
one more round of discussion
with the RBI on IDBI strategic
sale. The Expression of In-
terest may be invited by July
end,” the official said.

The government holds
45.48 per cent stake in the
bank, while LIC holds 49.24
per cent. The official said
while the quantum of stake
dilution of both Government
and LIC is yet to be decided,
the management control in
IDBI Bank will be passed on in
the strategic sale.

CIL floats two more medium-term
tenders to import 6 m tonnes coal

Nine destination
ports identified for
discharge of coal

OUR BUREAU

Kolkata, June 10

In a bid to shore up coal
stocks at the indigenous
power plants, as directed by
the government, Coal India
Ltd (CIL) on Friday floated
two more international
competitive  bidding e-
tenders of 3 million tonnes
each for imports.

The State-owned miner
had floated an e-tender to
import 2.416 mt on Wednes-
day. This was based on in-
dents received from seven
State Gencos and 19 inde-
pendent power plants (IPPs)
and was for a limited period
and limited quantity. The
government had recently
directed CIL to be prepared
to import 12 mt of coal for
power utilities for the next
13 months up to July 2023.

The two medium-term
tenders for 6 mt have an op-
tion of increasing the bid
quantity by 100 per cent to
12 mt, the company said. The
tenders are not indent based
but to keep coal on tap for
immediate availability and
use in future. It is an ad-
vance action by the com-
pany in fortifying future
supplies and keeping a
vendor ready.

“As and when indented by
the State Gencos and IPPs,
orders will be placed to ship
the coal into the country.
From the date of placing the

Work afoot on legislative changes to Companies Act

Amendments likely to be moved during
the monsoon session of Parliament

KR SRIVATS

New Delhi,June 10

The Corporate Affairs Min-
istry (MCA) has commenced
work on drafting the legislat-
ive changes required in the
Companies Act 2013 to usher
in certain modern concepts,
expedite corporate processes,
improve compliance require-
ments and remove ambigu-
ities in existing provisions as
suggested by the Company
Law Committee (CLC) in its
third report submitted in
March this year.

“We are looking into the le-
gislative changes that are ne-
cessary. We are working on
the recommendations made
by the Company Law Commit-
tee,” Rajesh Verma, Secretary,
Ministry of Corporate Affairs,
told BusinessLine on the side-
lines of an Azadi Ka Amrit Ma-
hotsav event.

Indications are that the
amendments  would be
moved by the government in
the upcoming monsoon ses-
sion of Parliament.

In its 95-page report, the
CLC, which is chaired by
Rajesh Verma, had, in all,
made 24 major
recommendations.

CLC recommendations

The CLC recommendations
include recognising Special
Purpose Acquisition Compan-

Fitch revises India rating outlook to
‘stable’ from ‘negative’ after two years
<

PRESS TRUST OF INDIA

New Delhi, June 10

Fitch Ratings on Friday
upped the outlook on India’s
sovereign rating to ‘stable’
from ‘negative’ after two
years, citing diminishing
downside risks to medium-
term growth on rapid eco-
nomic recovery.

Fitch Ratings kept the rat-
ing unchanged at ‘BBB-'.

“The Outlook revision re-
flects our view that down-
side risks to medium-term
growth have diminished due
to India’s rapid economic re-
covery and easing financial
sector weaknesses, despite
near-term headwinds from
the global commodity price
shock,” it said.

The agency, however, cut
the economic growth fore-
cast to 7.8 per cent for the
current fiscal (April 2022 to
March 2023) from the 8.5 per
cent prediction it made in
March due to the inflation-
ary impact of the global

commodity price shock. “In-
dia’s economy continues to
see a solid recovery from the
Covid-19 pandemic shock,”
Fitch said.

Indian economy grew 8.7
per cent in the last fiscal,
and the country’s central
bank RBI expects growth to
be 7.2 per cent this fiscal.

Gradual improvement

Stressing that India’s me-
dium-term growth pro-
spects remain solid, Fitch
said India’s strong growth
outlook relative to peers is a
key supporting factor for the
rating, and will sustain a
gradual improvement in

credit metrics. “We forecast
growth of around 7 per cent
between FY24 and FY27, un-
derpinned by the govern-
ment’s infrastructure push,
reform agenda and easing
pressures in the financial
sector. Nevertheless, there
are challenges to this fore-
cast, given the uneven
nature of the economic re-
covery and implementation

risks  for infrastructure
spending and reforms,”
Fitch said.

The agency in June 2020
revised the outlook for India
to ‘negative’ from ‘stable’ on
grounds that the
coronavirus pandemic had
significantly weakened the
country’s growth outlook
and exposed the challenges
associated with a high pub-
lic debt burden.

India enjoyed a ‘BBB-’ rat-
ing since the upgrade in Au-
gust 2006 but the outlook
has oscillated between
stable and negative.

ies (SPACs) and allowing such
companies, which are incor-
porated in India, to list on
permitted exchanges.

The CLC has also proposed
introduction of the concept
of fractional shares in Com-
panies Act 2013. Currently, the
Companies Act 2013 prohibits
holding of shares in fraction.
The CLC has, however, recom-
mended fractional shares
only for fresh issue of shares
by the company in demateri-
alised form and not in respect
of those cases where frac-
tional shares arise due to cor-
porate action.

The CLC has also suggested
that the Companies Act 2013
be amended for allowing issu-
ance of restricted stock units
(RSUs) and stock appreciation
rights (SARs). Till date, the
Companies Act 2013 is silent
on regulatory norms with re-
spect to RSUs and SARs which
may lead to regulatory gaps
and arbitrage.

The committee had sugges-
ted bringing in specific provi-
sions under the Companies
Act 2013 on RSUs and SARs-
. Also, it had recommended
that annual omnibus ap-
proval by the shareholders be
allowed in order to avoid
hardships and better manage
timelines. Recognition of
SARs and RSUs under the
Companies Act 2013 is expec-

Rajesh Verma, Secretary,
Ministry of Corporate Affairs

ted to pave the path for its
successful issuance by intro-
ducing specific regulatory
provisions which will leave
no ambiguity in interpreta-
tion and operation of such
schemes. Apart from ESOPs,
companies also resort to RSUs
and SARs.

Auditor resignation
The CLC third report had
called for review of the provi-
sions concerning the resigna-
tion of auditors. It had also re-
commended that obligations
of a resigning auditor as pre-
scribed in the UK Companies
Act 2006 be “borrowed” for
Indian legislation purposes.
The CLC had particularly
noted that there is a need for
a resigning auditor to assure
the shareholders and other
stakeholders that, in her
opinion, there is nothing in
the company’s accounts that
need to be brought to their
notice, and that her resigna-
tion is an independent

The CLC had also suggested
that the Companies Act 2013
be amended to enable the
Central government to man-
date joint audits for such
class or class of companies as
may be prescribed by the gov-
ernment. In the case of a joint
audit, the provisions concern-
ing the extent of liability of
individual auditors should
also be prescribed in the
Companies Act 2013, the CLC
had recommended.

It maybe recalled that CLC
was set up in September 2019
to make recommendations to
the government inter alia on
changes aimed at facilitating
and promoting greater ease
of doing business in India
and effective implementation
of the Companies Act, 2013,
the Limited Liability Partner-
ship Act, 2008 and the Rules.

Non-audit services

The CLC has recommended
an amendment to the Com-
panies Act (Section 144) to en-
able the Central government
to prescribe a differential list
of prohibitions on availing
non-audit services or total
prohibition of the same for
such class or classes of com-
panies where public interest
is inherent, as may be
prescribed.

The Committee was of the
opinion that differing classes
of companies may be permit-
ted to avail differing non-
audit services from their
auditors.

India among 12 economies on currency
‘Monitoring List’ of US treasury

PRESS TRUST OF INDIA
Washington, June 10

India on Friday remained on
the US treasury department’s
currency “Monitoring List” of
major trading partners as
Washington placed India
along with 11 other major eco-
nomies that merit close atten-
tion to their currency prac-
tices and macroeconomic
policies.

The countries are China, Ja-
pan, South Korea, Germany,
Italy, India, Malaysia, Singa-
pore, Thailand, Taiwan, Viet-
nam and Mexico, said the US
Department of Treasury in its
semi-annual Report to Con-
gress on Macroeconomic and
Foreign Exchange Policies of
Major Trading Partners of the
United States.

All except Taiwan and Viet-
nam (which were subject to
enhanced engagement) were
on the Monitoring List in the
December 2021 Report, a me-
dia release said.

“The Administration con-
tinues to strongly advocate

Janet Yellen,
Treasury Secretary

for our major trading part-
ners to carefully calibrate
policy tools to support a
strong and sustainable global
recovery. An uneven global re-
covery is not a resilient recov-
ery. It intensifies inequality,
exacerbates global imbal-
ances and heightens risks to
the global economy," said Sec-
retary of the Treasury Janet L
Yellen.

Bilateral trade

Explaining its decision to
keep India on the list, the
Treasury said that India met
two of the three criteria in the
December 2021 and the April

2021 Reports, having a signi-
ficant bilateral trade surplus
with the US and engaged in
persistent, one-sided inter-
vention over the reporti
period.

“India met only the si

Treasury said, adding that In-
dia will remain on the Monit-
oring List until it meets fewer
than two criteria for two con-
secutive Reports.

According to the report, In-
dia (with $569.9 billion) has
the fourth largest foreign ex-
change after China ($3.2 tril-
lion), Japan ($1.2 trillion) and
Switzerland ($1 trillion).

“RBI foreign exchange pur-
chases in recent years have
resulted in an elevated level of
reserves.

“As of December 2
eign  exchange 1
totalled $570 billion, eq
ent to 18 per cent of GDP
209 per cent of short-term e
ternal debt at remaining ma-
turity,” it said.
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The government had
recently directed CIL to
be prepared to import
12 mt of coal for power
utilities for the next 13
months up to July 2023.

indents, delivery of coal
would be made within 30
days at the free on rail des-
tination of the power plants
which seek coal. This means
delivery at the doorstep,”
the release said.

Tenure for placement order
The tenure for placement of
order is for a period of one
year beginning July of the
ongoing fiscal year till June
2023. The minimum indent
quantity will be 50,000
tonnes. The last date for sub-
mission and opening and
the bids received is July 5.

“Wwith little or no experi-
ence in coal imports, CIL has
floated two back to back in-
ternational competitive
bids, as assigned by the gov-
ernment, in a record time
adhering to the timeline
set,” it said.

The bids are for 5,000 GAR
(gross as received) quality of

thermal-grade coal. For the 6
mt coal sought through
competitive bids, nine des-
tination ports have been
identified for the discharge
of coal, 3 mt each at the east-
ern and western coasts of
the country. The estimated
value of the work is pegged
at 3,850 crore for each
tranche of 3 mt.

Ramping up production
CIL, which has been steadily
taking measures to ramp up
production, posted a 30 per
cent output growth in May
2022 with a volume growth
of 12.6 mt. The company pro-
duced 54.7 mt of coal during
the month compared to 42.1
mt same period last year.

The company pro-
duced24.2 mt more coal dur-
ing the first two months of
the current fiscal than what
it did in the same period a
year ago. CIL's production
increased to 108.2 mt, till
May of the current financial
year, against 84 mt same
period last year represent-
ing a growth of around 29
per cent.

The company has set a
production target of 700 mt
during the current fiscal,
which would entail a growth
of around 12 per cent over
last year.

“Though CIL is going full
steam in scaling up the pro-
duction to meet the do-
mestic demand of the coun-
try, this is a step towards a
state of readiness to combat
futuristic coal supply crunch
if any,” the release said.

Govt targets 140 mt coking
coal production by FY30

OUR BUREAU

New Delhi,June 10

The Coal Ministry is targeting
to produce 140 million tonnes
of coking coal by FY30 to re-
duce import of the dry fuel. It
also aims to increase the sup-
ply of washed coking coal for
the steel sector to 25.33 mt by
FY30.

“Coking Coal Mission has
been launched by the min-
istry for enhancement of cok-
ing coal production from 45
mt in FY21 to production of
140 mt of coking coal in FY30
which includes 105 mt from
CIL,” Coal Ministry said in a
statement.

This step will help in redu-
cing the import of coking coal
as it can be blended with high
grade imported prime coking
coal for steel manufacturing.

According to the National
Inventory for Coal and Lignite
Resources as of April 2021, In-
dia’s total coking coal re-
sources stood at 35,100.17 mt.
The country’s domestic re-
serves are inadequate to meet
the demand for coking coal.
Domestic raw and washed
coking coal production has
been around 50 mtpa and
around 5 mtpa, respectively.

The ministry also aims to
increase the supply of washed

coking coal to the steel sector
from 4.42 mt in FY21 to 25.33
mt by FY30. This includes the
proposed 8 mt washed coal
production from SAIL and
Tata Steel.

Under the first phase, out of
a total 8 coking coal washer-
ies, two washeries have been
constructed and operational,
while another three are under
construction. Letter of Intent
have been issued for two
more washeries and the
tender for another is to be
opened soon.

In the second phase, four
more coking coal washeries
will be set up, of which one is
to be tendered shortly, while
three washeries have been
conceptualised and the sites
are being firmed up.

Action plan

These developments form
part of the Ministry’s action
plan for FY23. This is for the
second time that an agenda
document for the year has
been brought out in the form
of a compilation and
provided to all senior func-
tionaries who have been ap-
portioned the responsibility
of steering these focus areas
through the year with regular
monitoring and appraisals.

q/v
TATA
TATA POWER
The Tata Power Company Limited
C c

In he adver

Sahar Receiving Station, Near HotelrLeeIa, Ar;dheri (E),
Mumbai 400 059, Maharashtra, India
(Board Line: 022-67173188) CIN: L28920MH1919PLC000567

CORRIGENDUM

on 30" May'22 for inviting

remains same.

to the p
Expression of Interest (EQI) from eligible bidders for participation in tender
for " SUPPLY OF BIOMASS PELLETS TO MAITHON POWER LIMITED,
Tender Ref: CC-FY23-AV-MPL-BIOMASS-May22”

The EOI Submission date is Extended till 20th June'22. Rest all details

For details of pre-qualification requirements, purchasing of tender
document, bid security etc., please visit Tender section of our website (URL:
https://www.tatapower.com/tender/tenderlist.aspx). Eligible bidders
willing to participate may submit their EOI along with the tender fee by
20" June 2022, for issue of tender documents.

toas “IEPF Rules”.

In terms of Rule 6 of [EPF Rules, all shares in respect of which dividend warrant has
not been encashed in the last 7 consecutive years are required to be credited to

DEMAT Account of the IEPF Authority.

ii) The concerned shareholder who has not encashed the dividend warrant in the last
7 consecutive years has been informed about this by individual notice.

iii) This notice is in compliance with Rule 6(3)(a) of the IEPF Rules.

iv) Hence all the shares in respect of which dividends are not claimed/paid for the last
7 consecutive years have to be transferred to the IEPF DEMAT A/c as per the said

notification.

v) The statement containing the details of name, address, folio number, demat account
no, and number of shares due for transfer is made available in or website
www.isgec.com for information and necessary action by the shareholder.

Shareholder who has not claimed his dividends in the last 7 consecutive years can
write to Registrar and share Transfer Agents M/s. Alankit Assignments Ltd., Alankit
House, 4E/2, Jhandewalan Extension, New Delhi- 110055 or at Registered office of
the Company on or before September 13, 2022 for further details and for making a
valid claim. In case no valid claim is made, the relevant shares will be transferred to the
|IEPF DEMAT A/c by September 30, 2022 as may be identified by the IEPF Authority.

Any person, whose shares and unclaimed dividends are transferred to the Fund, has
to claim the shares and unclaimed dividends from the fund, in accordance with such
procedure and on submission of such documents as may be prescribed.

Vi

Place : Noida
ate :10.06.2022

ISGEC HEAVY ENGINEERING LIMITED
CIN: L23423HR1933PLC000097
Registered Office: Radaur Road, Yamunanagar — 135001, Haryana
Ph.: 01732-661061/ 661158
Email Id: roynr@isgec.com, Website: www.isgec.com

NOTICE TO SHAREHOLDER

i) Notice is hereby given under Rule 6 of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, hereinafter referred

For Isgec Heavy Engineering Limite
Sd/-

(Shweta Agrawal)
Company Secretary

ackup channel: @LBSNEWSPAPER
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