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ISGEC HEAVY ENGINEERING LTD. 

Date: August 11, 2023 
H0-425-S 

To 
BSE Limited 
Registered Office: Floor 25, 
P J Towers, Dalal Street, 
Mumbai - 400 001 

Company Scrip Code: 533033 

Dear Sir(s)/Madam(s), 

To 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Sandra Kurla Complex, Sandra (E) 
Mumbai - 400 051 

Company Symbol: ISGEC 

A-4, Sector-24,
Noida - 201 301 (U.P) India 

(GST No.: 09AAACT5540K2Z4) 

Tel .. +91-120-4085000/01102 
Fax: +91-120-2412250 

E-mail: corpcomm@isgec.com
www.isgec.com 

Furnishing of Information io terms of the securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 

Subject: Outcome of the Board Meetine held onAui;:ust 11. 2023 

1. This has in continuation to our earlier intimation dated July 26, 2023 informing about the Board Meeting
scheduled on Friday, August 11, 2023 at 11:00 a.m. (1ST) at A-4, Sector 24, Noida, Uttar Pradesh, India.

2. The meeting commenced as per its scheduled time i.e., 11:00 a.m. (1ST).

3. Pursuant to Regulation 30, 33 and any other regulation(s), if applicable, of the Securities and Exchange Board of
India (SEBI) (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), the
Board of Directors of the Company at its meeting held today i.e., August 11, 2023 have inter-alia considered and
approved/ took note, wherever applicable, the following:

A. Unaudited Financial Results with Limited Review Report:
i. Unaudited Standalone Financial Results for the quarter ended June 30, 2023 along with Limited Review

Report of the Statutory Auditors thereon, which are enclosed herewith as Annexure - I.

ii. Unaudited Consolidated Financial Results for the quarter ended June 30, 2023 along with Limited Review
Report of the Statutory Auditors thereon, which are enclosed herewith as Annexure-11.

B. Policy Amendment:
iii. The amendments in the policy for Determination of Materiality of Events or Information, in accordance with

the requirements of SEBI (Listing Obligations and Disclosure Requirements) (Second Amendment)
Regulations, 2023, which is enclosed herewith as Annexure-111. The updated policy is being disclosed /
uploaded on website the Company i.e., www.iseec.com.

4. The meeting concluded at 03:40 p.m. (1ST).

5. This intimation is being disclosed/ uploaded on the website of the Company i.e., www.isgec.com.

6. The above is for your information and records please. 

Thanking you, 

Yours truly, 

For lsgec Heavy Engineering Limited Forl.sg
�u 

· ·a

?{):) , 
CS Sachin Saluja 

Umited 

Company Secretary & Compliance Officer 
Membership No. A24269 

�chin Salu 
Company Secretary & Compliance Officer 

Address: A-4, Sector-24, Noida-201301, 
Uttar Pradesh 

Encl.: As Above 

Regd. Office: Radaur Road. Yamunanagar 135 001 (Haryana) India 

Membership No. A24269 
Address: A-4, Sector-24, Noida-201301, 
Uttar Pradesh 

CIN: L23423HR1933PLC000097 



SCV &Co. LLP 
CHARTERED ACCOUNTANTS 

8-41, Panchsheel Enclave, New Delhi-110017
T: +91-11-41749444
E: delhi@scvindia.com • W: www.scvindia.com

Independent Auditor's Review Report on the Standalone Unaudited Financial Results for 

the Quarter ended 30th June 2023 of the Isgec Heavy Engineering Limited Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended. 

Review Report to 
The Board of Directors 
Isgec Heavy Engineering Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of

Isgec Heavy Engineering Limited ("the Company"), for the quarter ended 30111 June 2023
("the Statement"), being submitted by the Company pursuant to the requirement of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with

relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to

whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus

provides less assurance than an audit. We have not performed an audit and accordingly, we do

not express an audit opinion.

Noida Office: 505, 5th Floor Tower B, World Trade Tower, C-1, Sector 16, Noida - 201301 T: +91-120-4814400 

Other Offices : Ludhiana • Mumbai • Bengaluru 
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

5. Other Matter

Attention is drawn to the fact the figures for the Quarter ended March 31, 2023 as reported in 
these standalone unaudited financial results are the balancing figure between audited figures 

in respect of the full previous financial year and the published year to date figures up to the 
third quarter of the previous financial year. The figures up to the end of third qumier of previous 

financial year had only been reviewed and not subjected to audit. 
Our conclusion is not modified in respect of this matter. 

PLACE: Noida 

DATED: 11th August 2023 

For SCV & CO. LLP 

Chartered Accountants 

Firm Registration Number: 

00023SN/N 500089 

�vW'{)t,�. 
(Abhinav Khosla) 

PARTNER 

MEMBERSHIP No. 087010 

UDIN No. 23087010BGZFFK2412 



ISGEC HEAVY ENGINEERING LIMITED 

REGO. OFFICE: YAMUNANAGAR · 135 001 {HARYANA), CIN: L23423HR1933PLC000097 

Tel: +91·120-4085405, Fax: +91·0120-2412250, Email: cfo@isgec.com, Website: www.isgec.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS 

FOR THE QUARTER ENDED 30.06.2023 

A. Statement of Financial Results

SI. 
No. 

Particulars 

Revenue from operations 
II Other Income 
Ill Total Income (1+11 
IV Expenses : 

(a) Cost of materials consumed
(b) Purchase of stock-in-trade
(c) Erection & commissioning expenses
{d) Change in inventories of finished goods and

work-in- progress (lncrease)/decrease 
(e) Employee benefits expense
(f) Finance costs
(g) Depreciation and amortisation expense
(h) Other expenses

Totalexpenses(IV 
V Profit before tax (Ill-IV) 
VI Tax expense 

a) Current Tax
b) Deferred Tax

VII Profit f or the period (V-VI) 
VIII Other Comprehensive Income 

(i) Items that wlll not be reclassified to profit or loss
(ii) Income tax relating to items that will not be

reclassified to profit or loss
IX Total Comprehensive Income (Vll+VIII) 
X Paid up equity share capital 

(Face Value of the equity share � 1/- each) 
XI Reserve excluding Revaluation Reserves 

Earnings per equity share 

l� 
(of". 1 /· each) (not annualised)
(a) Basic (in�) 
(bl Diluted (in�) 

-----·· ·--··-···- ,,. 

) 

) 

(11: in lakhs exrnpt earnings per share) 
Quarter ended 

---····--- - ----· -- ·· · ··- · .. .. 
__ ,._, -

30.06.2023 31.03.2023 30.06.2022 
(lJnau�i�ed)_ . _(Audited) __ (UnauditedL 

1.,13,054 1,41,967 99,303 
2,750 576 550 

1,15,804 1,42,543 99,853 

24,384 25,868 21,754 
45,884 55,520 37,660 
17,339 19,775 16,663 

{8,103) 27 {5,089) 
9,098 8,843 8,253 
1,070 1,103 691 
1,556 1,634 1,536 

16,794 21,365 14,384 
1,08,022 1,34,135 95,852 

7,782 8,408 4,001 

1,544 2,337 1,136 
(136) (140) (144) 
6,374 6,211 3,009 

5 (227) 9 

(1) 57 (2) 
6,378 6,041 3,016 

735 735 735 

8.67 8.45 4.09 
8.67 8.45 4.09 

--·------ ----·-·-� 

Year ended 
---� ----·-·-

31.03.2023 
----

(Audited) 
-·----·. -. . . -�----

4,65,192 
3,499 

4,68,691 

92,463 
1,81,015 

62,224 

(2,885) 
34,300 

3,701 
6,311 

68,122 
4,45,251 

23,440 

6,385 
(738) 

17,793 

(99) 

25 
17,719 

735 
1,93,836 

24.20 
24.20 



B. Segment Reporting

Segment Information
The Company reports segment information as per Ind AS 108 "Operating Segments" read with applicable SEBI
circulars. The identification of operating segments is consistent with performance assessment and resource
allocation by the Management. The manat,ement has identified following segments:
a) Manufacturing of Machinery and Equipment Segment
b) Engineering, Procurement and Construction Segment

The composition of Segments is 
Manufacturing of Machinery and Equipment Segment comprising of manufacture of Process Plant Equipments, 
Presses, Castings, Boller Tubes & Panels and Containers. 
Engineering, Procurement and Comtruction Segment comprising of Projects and Turnkey Solutions for Sugar 
Plants, Distilleries, Power Plants, Boilers, Air Pollution Control Equipments, Buildings and Factories. 
Sales and margins do not accrue uniformly during the year, in respect of both these segments. 

Statement of Segment-wise Revenue, Results, Total Assets and Total Liabilities: 
('<: in lald1s) ----- -·-- .. ----· - ·-·----·� ·----···--I"""""'"------

SI. Particulars 

No. 

Quarter ended Year ended ... ··- -------,-..------
30.06.2023 

···--·-·--

(Unaudited) 
_!_ �egment Revenue 

........... .__ ·-·----
a) Manufacturing of Machinery & E qulpment
b) Engineering, Procurement and C onstruction
c) Unallocated
Total ····---------··-.

--------···'"··- -

-

... '' "'"" 

.. 

33,600 
84,026 

(54) 
.•. 1,17,572 

4,518 
·····-··-- --

31.03.2023 
. ............ -

/Audited) 

44,062 
1,05,281 

39 
1,49,382 

7,415 ----�nter_Segment Revenue · 
_ 

Net Sales/Income from Ooeratlons 1,13,054 1,41,967 
--------... --·-·-·- -... .. �- .. --,., . .- _.  ___ ·· - -· -

---··--------····-------- ··-

_.!!__ Segment Results (Profit( +:)/1 oss(-) before tax and Interest from each segment) ·-·---------w -._.. 
a) Manufacturing of Machinery & E qulpment 3,928
b) Engineering, Procurement and C 
c) Unatlocated 
Total · 

onstruction 

-·-····-----... ---... 

3,271 

1,610
8,809

Less: Interest expens_e_·---·---·
-----------___ ,_1,027

Total Profit before tax 

_ m ... Sl•grncnt Assets ... _ ____ ____ . __ 

7,782 ------.:.- -· --·--

. --···-··-·---·-··-· ---··-- ·--·---·-----
... , _ _._ ________ .,._ .. _ ---------·-• - o M,•-·-

a) Manufacturing of Machinery & E qulpment 
b) Engineering, Procurement and C onstruction
c) Unallocated_Assets __ -·· --·-· --- ....,, 

...... __ ·-· -"---

Total 
Less: lnte.r.Segment Assets--··-·-· 
Tota I Assets 

IV Sn1;me11t Llabfllties 

---- · · -· ·-

-·-·-----·

-----· ·----

·····- -----------

,,_ '··-· ,.......,_. ...... -------

·-···--·-�-,.---------,..-· ·-··---·

5,842 
4,455 

(826) 
9,471 
1,063 
8,408 

As at 
30.06.2023 

.JUnaudited) 

--------

1,43,266 
3,66,733 

40,842 

__ 5,Sfl.:!� 
443 

5,50,398 
�-�--·--·---

-·

a
T

Min-uf;;t��l�g �fM,i"c-hi�ery-& E 
.. ---·�---.. ------.------. ··-

quipment 
b) Engineering, Procurement and C onstruction
c) Unallocated Liabilities - - ··-- ... -·--- ----- -w-----
Total 1----------------------·----

Less: Inter Segment Uabllities 
Total Llabllltles 

----
--·---¥ . 

72,383 
2 ,74,948 

2,562 ------·-
3,49,893 

443 
3,49,450 

---� --�-
30.06.2022 

f--·--------
(Unaudited) 

29,498 
73,701 

125 

1,03,324 
4,021 

99,303 

___ .,.h-· 
31.03.2023 --------
(Audited).. 

1,53,432 
3,36,783 

666 
4,90,881 

25,689 
4,65,192 ·---- ---·---______ _ ....,_�-

1,189 13,568 
3,745 14,297 

(299) (962) 
4,635 26,903 

634 3,463 
4,001 23,440 

As at As at 
30.06.2022 31.03.2023 
(Unaudited) (Audited) 

�---·--·-- ----

1,26,219 1,25,358 
3,13,947 3,68,529 
1,02,526 43,532 

-
·-···· 5,42,692 __ 5,37,4�9 

62,581 2,063 
4,80,111 5,35,356 ___ .. ____ ,. ____ -----·--·----

r-------r-------�·-·-
94,338 59,508 

2,49,347 2,78,761 
17,668 4,5?�--·----"

3,61,353 3,42,848 
62,581 2,063 

2.98,772 3.40,785 



Notes: 

1. The above Standalone financial results of the Company were reviewed by the Audit Committee and approved by
the Board of Directors at their respective meetings held on August 11, 2023.

2. The Standalone financial results of the Company have been prepared in accordance with Indian Accounting

Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended

thereafter.

3. The Indian Parliament has approved the Code on Wages, 2019 and the Code on Social Security, 2020 relating to

employee benefits during employment and post employment benefits which would impact the contributions by

the company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft

rules for the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders

which are under active consideration by the Ministry. The Company will assess the impact once the subject rules

are notified and will give appropriate impact in its financial statements in the period in which the Code becomes

effective and the related rules are notified.

4. The figures of the quarter ended March 31, 2023 are the balancing figures between audited figures for the full

previous financial year and unaudited published year to date figures up to the third quarter of the previous year.

The figures up to the end of-third quarter of previous financial year had only been reviewed and not subjected to

audit.

5. The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them

comparable.

Date : August 11, 2023 

Place: Neida 

FOR ISGEC HEAVY ENGINEERING LIMITED 

.. • ·::i.· �'i'�:. '·,.i A-4, \;t\'
Secror-24 JZ/''iDiDA /") 

(ADITYA PURI) 

MANAGING DIRECTOR 

I 

. /
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ISGEC HEAVY ENGIN[ERING LIMITED

UNAN/IGAR. 135 001 (HAflYANA) CIN: L23423HR1933PLC000097
RCGD. OfFICC: YAM . • 

S F . 91•0120-2412250 Email: cfo@lsgec.com, Website: www.1sgec.com
Tel· +91-120-408540 , ;ix. + 

. 
STATEMENT OF CONSOLIDATED FINANCIAL RESULTS 

FOR THE QUAllTER ENDED 30.06.2023 

A. Statement of Financial Results

SI. Particular� 
No. 

Revenue lrom o 

II Other Income 

-

perations 

--
-

-

Iii 
Total Income (1+11) 

IV Expenses : 
rials consumed 

tock-,n-t, Jde 
mmlsslonlng expenses 

(a) Casi of mate 
(b) Purch:ise of s 
le) Erection & co 
(d) Change in rnv entorics ot finished goods and work-

ncrease)/decrease 

nefits expense 
in-progress (I 

(e) Employee be 
(fl Finance costs
(g) Depreciation 
(h) Other expens 

and amortisation expense 
es 

Total expenses (IV) 

V Profit before sha 
Vi Share of proflt/(1 
VII Profit before tax 

Viii Tax expense 

re of an associate and tax (Ill. IV) 
oss) of an associate 
(v+VI) 

a) Current tax 
b) Deferred tax 
cl Earlier years ta X 

he period (VII-Viii) IX Proflt/(loss) fort 
X Other Comprehe 

/\ (I) :terns that w 
(II) Income tax 

reclassified 
a (I) Items that w 

X, Total Comprehen 

nsl11e Income 
ill not be reclassified to profit or loss 
relating to Items that will not be 
to profit or loss 
ill be reclassified to profit or loss 
slve Income (IX+X) 

Profit for the per! 

Attributable to: 
od 

rent Owners of the pa 
Non-controlling In 
Other comprehen 
Attributable to: 

terests 
slve Income for the period 

rent Owners of the pa 
Non-controlling In 

Total comprehens 
Attrlbutable to: 

terests 

Ive Income of the period 

Owners of the par 
Non-controlling in 

ent 
tcrcsts 
re capital XII Paid up eqult'{ sha 

(Face Value of the 
Reserve excluding 
Earnings Per Equity 

Xiii 
XIV 

equity share� 1/· each) 
Revaluation Reserves 

Share of� 1/· each 
(not ilnnuallsed)
(a) Basic (in 11;)
!bl Diluted (In<')

-

30.06.2023 
_(IJ�urllte�). 

1,38,576 
1,306 

1,39,882 

41,197 
44,360 
17,420 

(7,172) 
12,242 

1,925 
2,510 

20,175 
1,32,657 

7,225 

1 

7,226 

2,178 
(205) 

. 

5,253 

s 

(1) 

(160) 
S,097 

5,253 

5,066 
187 

(156) 

(156) 

5,097 

4,910 
187 

735 

6.89 
6.89 

I" In lakhs cMccr,t earnlnr.s per share) 

Cunrlcr entlr.rl Year ended 
31.03.2023 30.06.2022 31.03.2023 

_(�l- _(Unaudited! (Audited! 

2,04,274 J,24,671 6,39,904 
565 355 1,267 

2,04,839 1,25,026 6,41,171 

61,439 41,615 1,84,054 

55,097 37,875 1,80,697 

19,700 16,688 62,253 

10,381 (9,194) 28,401 

11,912 11,203 46,255 

1,749 1,984 7,299 

2,677 2,547 10,430 

29,306 19,307 92,783 

1,92,261 1,22,025 6,12,172 

12,578 3,001 28,999 

2 (1) 4 

12,580 3,000 29,003 

3,325 1,529 8,503 
(61) (332) (60) 

. 6 
9,316 1,803 20,554 

(196) 15 (80) 

49 (2) 23
189 17 213 

9,358 1,833 20,710 

9,316 1,803 20,554 

8,613 1,783 19,649 
703 20 905 

42 30 156 

37 30 160 
5 . (4) 

9,358 1,833 20,710 

8,650 1,813 19,809 
708 20 901 

735 735 735 
2,29,696 

11.71 2.42 26.72 
ll .71 2.42 26.72 



II. Sri::mcnt lh-portinl! 

Sl·gmcnt Information . . 

The Group reports segment Information as per Ind AS !08 "Operating Segments" read with applicable SEBI circulars. The 

identification of OnNatrnr. sccments 1s consistent with performance :Hsessment and resource allocation by the Management. The 

managcml'nt t-ias 1dcntif1t•d folluw,np, Sl'ijmcnts: 
a) Mar.ufacttJnnc of Mt.1cl11netv .ind lqu,pml•nt Sl'r,r"cnl 

bl [ngineprlng, Procurement ;mo Constn,ct1on Segment 
c) ugar 
di Ethanol 
el Ethanol (Plant Under Construction) at Philippines 

Th composition of 1hc Segments: 
Manufacturing of Machinery & Equipment Segment wmprising manufacture of Process Plant Equipment, Presses, Castings, 

SI. 

No. 

I 

--

II 

.....!.!!.._ 

\\/ 

'---

Boiler Tubes & Panels and Containers. 
Engineering, Procurement and ConstruC11on Segment consists of Projects and Turnkey Solutions for Sugar Plants, Distilleries, 
Power Plants. Rnilc,s. Air Pollvt1on LL,ntrcl fqu,pment. n:1dd1ngs arid Factor res 
Sug,1r cons1!i.ts o; manufacture and \ale of sug.1• and il!> by·proouct�. 
Ethanol conmls of rnanutaclurc or ethanol al Sarswat1 Su8ar Mills Ltd. 
Ethanol (Plant under construction) at Phlllpplncs consists of acquired business of Cavite Biofuets Producers Inc. which Is 
constructing ethanol µIan! at Philippines. 

Stntcmcnt of Segment-wise Rcyenue, Results, Toto! Assets nnd Total Liohilitics 
-

Particulars 
-------- -----

Segment Hevenue 
�rv1,,ntif,lelur1111� of M11fh1ne1y & [qulpmcnt 
b) Engineering, Procurement and Construction 
c) Sugar 
d) Ethanol 
e) Ethanol (Plant Under Construction) at Phlllpplnes 
I) Unallocated 
Total 
Less: Inter sc1:ment revenue 

·Net Safe�/income trom Uoeratlons 

Quarter ended 
30.06.2023 31.03.2023 

_J 11!1�.1iillicil L I_JAl!l!J.to" 

39,805 83,518 
84,653 1,08,838 
18,908 15,237 

5,397 5,165 
25 43 

(54) 39 
1,48,734 2.12.840 

10,158 8,566 
l.3b.5l6 2,04.274 

�!.ne11t Results (P/��/!2tll before t�x and Interest from each scrmentl 
Manufacturing o Mac lnery & Equipment 3,939 6,764 

b) Engineering, Procurement and Construction 3,348 
c) Sugar 2,743 
d) Ethanol 244 
e) Ethanol (Plant Under Construction) at Philippines (551) 
fl Unallocated (457) 
Total 9,266 
Less: I) Interest expense 1,854 

II) Inter SCRmcnt Interest 186 
I otal �rollt �crorc I ax 7,226 

4,120 
2,812 

66 
420 
244 

14,426 
1,662 

184 
12,580 

Inter SE-r,nicnt resul1 hilvc bt•cn di riveO iil a Her con\1dcrinn intt'r '.>CP,rncnl Interest income. 
As at 

30.06.2023 
f\Jn<11•ditedl 

Seement Assets 
:;J"rv\anufacturing DI MJcliincry & Eq11ip111er11 2,04,820 
b) Engineering, Procurement and Construction 3,70,332 
c) Sugar 44,695 
d) Ethanol 21,645 
e) Ethanol (Plant Under Construction) at Phfllpplnes 89,986 
I) Unallocated 29,622 
f Al ,I 7, 61,100 
Less: Inter segment assets 44,835 
Total /\\SCIS 7,16,265 

Seement Llahllitlcs 
.1TM,1nuf,)ct111lng of M;rchinery & rq11rprncnt l,19,834 
b) Engineering, Procurement and Construction 2,77,074 
r) Sugar 
d) Ethanol 

(8,311) 

<:I Ethanol (Plant Under Construction) at Philippines 
13,234 

11 Unallocated 
87,150 

To\;,\ 
28,607 

5 17 588 
ll.")� l11lc1 H"j'IIIL"lll li.:t!Jifj\ll•!) 44 83', 
Total llabllltles 4 72 753 

(I( In l:ol<hs) 
Year ended 

30.06.2022 31.03.2023 

(llno1�l IA,,,11tpr1J 

32,875 2,29,072 
72,739 3,39,187 
21,500 89,862 

5,307 21,796 
59 122 

125 665 
l,32,605 6,80,704 

7,934 40,800 
1,24,671 6,39,904 

l,�56 15,865 
3,950 14,794 
2,095 9,484 

389 778 
(2,269) (3,651) 

(485) (796) 
5,036 36,474 
1,891 6,821 

145 650 
3,00G 29,003 

As at As at 

30.06.2022 31.03.2023 
IUn�udlt�dl fAudl!edl 

2,03,182 1,89,994 
3,20,832 3,72,559 

53,931 46,916 
21,GBO 22,352 
75,754 87,836 
87,Gl4 33,838 

7,62,993 7,53.495 
1,04,GS"/ 46,025 
6,58,336 7,07,470 

1,56,919 1,10,036 
2,51,689 2,81,174 

30,777 12,283 
13,234 9,531 
70,851 84,363 
17,670 16,899 

5 41140 5.14 286 
1.04.657 4G 025 
4 36 483 4 68 261 



Notes: 
1. The above Consolidated financial results of the Group were reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on August 11, 2023. 
2. The Consolidated financial results of the Group Include the results of lsgec Heavy Engineering Limited (hereinafter referred

lo as "the Company") and lls 19 subsidiaries and 1 Associate. The Company together with Its subsidiaries Is herein referred 

lo as the G1oup. 
3. The financial results of the Group have been prepared In accordance with Indian Accounting Standards {Ind AS) notified

under the Companies (Indian Accounting Standards} Rules, 2015 as amended thereafter. 
4, The figures of the quarter ended March 31, 2023 are the balancing figures between audited figures for the full previous

financial year and unaudited published year to date figures up to the third quarter of the previous year. The figures up to 
the end of third quarter of previous financial year had only been reviewed and not subfected to audit. 

5. The Indian Parliament has approved the Code on Wages, 2019 and the Code on Social Security, 2020 relating to employee
benefits during employment and post employment benefits which would Impact the contributions by the Group towards
Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social 
Security, 2020 on November 13, 2020, and has Invited suggestions from stakeholders which are under active consideration
by the Ministry. The Group will asseB the Impact once the subject rules are notified and will give appropriate Impact In Its
financial statements In the period In which the Code becomes effective and the related rules are notified. 

6. The figures for the corresponding previous periods have been regrouped, wherever necessary, to �ake them comparable.

Date : August 11, 2023
Place: Nolda

FOR ISGEC HEAVY ENGINEERING LIMITED

��
(ADJTYA PURI) / 

MANAGING DIRECTOR 



Annexure-III



POLICY FOR DETERMINATION OF MATERIALI1Y OF EVENTS OR INFORMATION 
(In pursuance to Regulations 30 of the Securities and Exchange Board ofh1.dia (Listing 

· Obligations and Disclosure Require1nents Regulations, 2015)

INTRODUCTION 

1. This Policy aims for disclosure of material events or information of the Company to the Stock
Exchange(s) where the equity shares of the Company are listed, in compliance with the
provisions of the Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").

2. The Board, in its meeting held on January 30, 2016, approved this Policy and thereafter
amended it in its Board Meetings held on November 09, 2020 and for determination of
materiality of events or information and disclosure thereof to the Stock Exchange(s).

POLICY: 

The Company shall disclose to the Stock Exchange(s) all events or information, as specified below: 

A. Events or information specified in Para B of Part A of Schedule III of Regulation 30 of the SEBI
Listing Regulations will be disclosed based on application of materiality criteria.

B. Events or information specified in Para A of Part A of Schedule III of Regulation 30 of the
Listing Regulations will be disclosed without any application of the guidelines for materiality.

CRITERIA FOR DETERMINATION OF MATERIALI1Y OF EVENT OR INFORMATION: 

The following criteria will be applicable for determining materiality of event or information: 

a) the omission of an event or information which is likely to:

i. result in a discontinuity or alteration of an event or information already available publicly;
or

ii. result in significant market reaction if the said omission came to light at a later date;

b) the omission of an event or information, whose value or the expected impact in terms of value
exceeds the lower of the following:

1. two percent (02%) of turnover, as per the last audited consolidated financial statements of
the Company; or

ii. two percent ( 02%) of net worth, except in case of the arithmetic value of the net worth is
negative, as per the last audited consolidated financial statements of the Company;

iii. five percent (05%) of the average of absolute value of profit or loss after tax, as per the last
three audited consolidated financial statements of the Company.

Accordingly, any impact exceeding the lower of i., ii. or iii. above, with an annual impact in 
value, will be considered for the above purposes. 



DISCLOSURE OF EVENf OR INFORMATION OF SUBSIDIARIES: 

The Company shall disclose all events or information with respect to subsidiaries, which are material 
for the Company. 

OTHER GUIDELINES FOR DISCLOSURE(S): 

1. In case an event or information is required to be disclosed in terms of the Regulation 30 of
Listing Regulation, in accordance with the receipt of a communication from any regulatory,
statutory, enforcement or judicial authority ("Authority"), the Company shall disclose such
communication, along with the event or information, unless prohibited by such Authority to do
so.

2. The Company will strive to confirm, deny or clarify any reported event or information in the
mainstream media, which is not general in nature and indicates that rumours of an impending
specific material event or information that are circulating amongst the investing public and
provide the current stage of such event or information.

AlITHORIZED KEY MANAGERIAL PERSONNEL FOR DISCLOSURE(S): 

1. Mr. Kishore Chatnani, Whole-time Director & CFO and / or CS Sachin Saluja, Company
Secretary and Compliance Officer, will act as the custodians of the disclosure process of any
event and information under Listing Regulations and designated as Authorized Persons, whose
contact details are as under:

Mr. Kishore Chatnani 
Whole-time Director & CFO 
Contact No. +91-120-4085405 
E-mail id.: chatnani@isgec.com

Mr. Sachin Saluja 
Company Secretary & Compliance Officer 
Contact No. +91-120-4085408 
E-mail id.: cs@isgec.com

2. The Senior Management Personnel and such other employees / persons, as determined by the
aforesaid Authorized Persons / the Board of Directors, shall be relevant employees for the
purpose of this policy, to identify potential event or information pertaining to their functional
roles and report the same to the aforesaid Authorized Persons, for determining the materiality
of the said event or information and for making the disclosures to the stock exchange(s).

TIMELINES FOR DISCLOSURE: 

The Company shall disclose all events or information within the timelines specified in the Listing 
Regulations and circular issued by the SEBI from time to time. 

GENERAL: 

1. The Authorized Key Managerial Personnel may review the Policy from time to time. Requisite /

Necessary changes in this Policy will be approved by the Board of Directors.

2. This policy is disclosed on the website of the Company (i.e., www.isgec.com).
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