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Ho-425-S August 18, 2020

Manager — Department of Corporate Services,
Bombay Stock Exchange Ltd.,

Registered Office: Floor 25,

P J Towers, Dalal Street,

Mumbai- 400 001

Dear Sir/Madam,

(Scrip Code : 533033, Scrip Id: ISGEC)

Subject: : Newspaper Publication regarding Notice of 87" Annual General Meeting of the
Company through Video Conferencing/Other Audio Visual Means.

1. This is to inform you that 87" Annual General Meeting (AGM) of the Company will be
held on Friday, September 18, 2020 at 11:30 a.m. (IST) through Video Conferencing
(VC) or Other Audio Visual Means (OAVM).

2. Pursuant to General Circular No. 20/2020 dated 5th May, 2020 issued by the Ministry of
Corporate Affairs, read with Regulations 47, 30 and Schedule Il of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, please find enclosed herewith copies of the advertisement, published in English
daily newspaper (Business Line) and Hindi daily newspaper at registered office
Yamunanagaer (Hari Bhoomi) on August 17, 2020, in respect of information regarding
the 87" AGM of the Company.

3. Notice of AGM, Annual Report for Financial year 2019-20 and other related information

will be submitted in due course of time.

Regd. Office: Radaur Road, Yamunanagar 135 001 (Haryana) India CIN: L23423HR1933PLC000097
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4. The same has been placed on the Company’s website at www.isgec.com.

5. Request to kindly take this intimation on record.

Yours faithfully,
For Isgec Heavy Engineering Limited

SUDERSHA Digitally signed by

SUDERSHAN
N KUMAR  KUMAR KHORANA

Date: 2020.08.18

KHORANA 23:13:14 +05'30"

(S.K. Khorana)
Executive Director & Company Secretary
Contact Number: 9810188045

Encl: As above
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Positive response for Covid-19 covers, but
lack of reinsurance support is worrying

In health segment, ‘reinsurance depends
fully on insurer’s discretion, risk profile’

SURABHI

Mumbai, August 16

The recently-launched stan-
dalone health covers for
Covid-19 have seen tremend-
ous response from customers
but reinsurance support con-
tinues to be a challenge for
most insurers.

“There is no reinsurance
support for the product
across the industry. It is com-
pletely dependent on the in-
surer’s discretion and risk
profile,” said an executive
with a private sector general
insurance company, adding
that, many people have gone
ahead and purchased the
policies.

Another insurer said dis-
cussions are being held with

re-insurers for possible sup-
port but it has been difficult
till now, this has impacted
pricing for many firms.
“Overall, health is retail
business without much rein-
surance support. The same
goes for the Covid19 covers
launched,” noted an execut-
ive with a reinsurance firm.

Products launched

To make Covid-19 treatment
more affordable for people,
the Insurance Regulatory and
Development Authority of In-
dia (IRDAI) had asked in-
surers to come out with two
standard health insurance
products,  which  were
launched on July 10. The
Corona Kavach is an indem-

Many novel Covid measures
for monsoon session of RS

OURBUREAU

New Delhi, August 16

The Rajya Sabha is gearing for
the monsoon session with the
secretariat altering seating ar-
rangements to ensure social
distancing among members,
officials, staff and visitors.

Four large-display screens in
the chamber, another six small
screens in the four galleries, au-
dio consoles in the galleries, ul-
traviolet germicidal irradi-
ation, audio-visual link for the
two Houses, polycarbonate
sheet separating the official gal-
lery from the chamber of the
House, have been made.

Unique arrangements

“All these arrangements mark
the first-of-its-kind session to be
held in compliance with the so-
cial distancing norm under the
coronavirus induced restric-
tions. Using the chambers and

the galleries of both the Houses
for holding the session being
the major first of its kind in the
history of Indian Parliament
since 1952," a release from Rajya
Sabha Chairman Venkaiah
Naidu's office said.

According to the new ar-
rangements, chambers and gal-
leries of both Rajya Sabha and
Lok Sabha will be used for seat-
ing the members of the House.

Sixty memberswill be accom-
modated in the chamber and 51
in the galleries, leaving out the
first row. The remaining 132 can
sitin the Lok Sabha.

Prime Minister, Leaders of the
House, Opposition and other
parties will sit in the chamber
including former prime minis-
ters Manmohan Singh and HD
Deve Gowda and some minis-
ters. “Other ministers will be
seated in the seats meant for the
ruling party,” the release added.

Insurance products Covid Kavach and Covid Rakshak were
launched to make treatment more affordable for people

nity product, while the
Corona Rakshak is a benefit
policy.

“There is not much reinsur-
ance available for health in-
surance, It is mostly written

on retention basis, so reinsur-
ance industry is also trying to
understand the experience
on health insurance,” said PC
Kandpal, Managing Director
and CEO, SBI General Insur-

ance, but stressed that it has
not proved to be a disincent-
ive for insurers from offering
products.

He said the response to the
two policies has been posit-
ive. The SBI General Insurance
is also waiting for these to be
made available on group plat-
forms for a larger audience.

S Prakash, Managing Dir-
ector, Star Health and Allied
Insurance, however, added
that reinsurance support is
available for both the
policies. “Reinsurance sup-
port is available for Covid-19
policies; it depends on how
the insurers are placed in pri-
cing and servicing the policy,”
he noted.

Star Health and Allied In-
surance has sold over 1.5 lakh
Corona Kavach policies and
nearly 25,000 Corona Rak-
shak policies.

US immigration agency’s furlough
plan for staff may delay issue of visa

Wait time for work
visas could be over
a year, according
to reports

VENKATESH GANESH

Mumbai, August 16

The US Citizenship and Immigra-
tion Services' (USCIS) plan to fur-
lough two-third of its 20,000 em-
ployees from August 30 is
expected toimpactIndian techies
planning to go to the US.

This could dramatically in-
crease the waiting timefor people
with pending immigration peti-
tions and applications and is ex-
pected to delay work visas by over
ayear, according to reports.

The USCIS is the agency is
tasked with providing citizen-
ship, visas and greencards and is
struggling to keep its operations
running due to lack of budgets.

“Potential furloughs in the US
could dramatically increase wait

Why India’s forex reserves are surging

ANALYSIS

KRAM KUMAR
Mumbai, August 16

India’s foreign exchange re-
serves havetripled in the March-
end to August 7 period vis-a-vis
the year-ago period and contin-
ues to grow.

During this period, the re-
serves swelled by $60.384 bil-
lion against $17.701billion in the
year-ago period.

At this rate, in just the first
five months of the current fin-
ancial year, forex reserves will
likely bulk up by as much as
what was added in the whole of
last financial year (FY20). In
FY20, the reserves jumped by
$62.691billion.

Low trade deficit, higher FDI
The reserves touched a new re-
cord high of $538.191 billion as
onAugust7,2020.

India now holds the fourth

NTPC develops infraat UP plant
to move fly ash to cement units

OURBUREAU

Mew Delhi, August 16

NTPC Limited has developed
infrastructure at Rihand pro-
ject in Uttar Pradesh to effi-
ciently otransport fly ash in
bulk to cement plants located
faraway.The development isin
line with NTPC’s commitment
towards 100 per cent utilisa-
tion of fly ash from power
plants, an official statement
said.

“The first rake of 59 BOXN
type of railway wagons carry-
ing 3,450 tonnes of fly ash was
flagged off from NTPC's Ri-
hand SuperThermal Power sta-
tion for ACC Cement Manufac-
turing Plant, Tikaria, Uttar
Pradesh located 458 km away,”
the statement said.

“To transfer the first tranche,
officials from NTPC Rihand ap-
proached East Central Railway
along with leading cement

TNrecords
5,950 Covid-19
cases on Sunday

OURBUREAU

Chennai, August 16

Tamil Nadu reported an addi-
tional 5,950 Covid19 cases to
take the total persons infected in
the State to 3.38 lakh . After 6,019
Covid19 patients were dis-
charged (total 278 lakh), the
number of active cases was
54,019.

The number of deaths due to
the virus increased by 125 on
Sunday to take the total to 5,766.
The total number of samples
tested today were 70,450.

Chennai saw 1,196 new cases;
patients  discharged 1,009;
deaths were 22 leaving active
cases at11,498.

Some of the districts that re-
ported higher number of cases
include Chengalpattu (436);
Coimbatore (395); Cuddalore
(185); Dindigul (110); Erode (103);
Kancheepuram (307); Kanyaku-
mari (133); Madurai (121); Pu-
dukottai (187); Ranipet (152);
Salem (177); Thanjavur (124);
Theni (205); Tiruvallur (488);
Tirunelveli(130); Trichy (104); Vel-
lore (264) and Villupuram (130),
according to the Health Ministry.

CcM
K

The PSU has joined hands with
East Central Railway and leading
cement producers for supplying
fly ash in BOXN wagons

producers to commence the
supply of fly ash in BOXN wag-
ons covered with tarpaulin.
The innovation will pave the
way for efficient and safe trans-
portation of large quantities of
fly ash from the power plants
to cement production units
located ata distance,” the state-
ment added.

This is a significant develop-
ment for the transportation of
fly ash from a remote location

to a consumption centre, en-
abling power plants to en-
hance utilisation of flyash. It is
possible with the availability of
additional material loading av-
enues for the Indian Railways
and accessibility of fly ash to
the cement plants in an envir-
onment-friendly manner at a
competitive price.

During 201920 fiscal, al-
most 4433 million tonnes of
flyash (73 per centof the quant-
ity generated) were utilised for
various purposes, the state-
ment said.

NTPC is also looking at new
avenues of fly ash manage-
ment such as fly ash based geo-
polymer road, use of bottom
ash as replacement of fine ag-
gregate (sand) in cement con-
crete. In addition to these,
NTPC has plans to set up a fly
ash classifier unit for export
purposes.

largest forex reserves in the
world.

Madan Sabnavis, Chief Eco-
nomist, CARE Ratings, opined
that the forex reserves have
jumped mainlydue tothedipin
the trade deficit and higher for-
eign direct investment (FDI)
inflows.

“Essentially, the trade deficit
has come down, and FDI has
gone up. Lower trade deficit
also means lower current ac-
count deficit. That is the main
reason why the forex reserves
are going up,” he said.

Sabnavis observed that the
implication of the increase in
reserves is strengthening of the
currency based on fundament-
als (balance of payments) and
external factors (essentially,
what is happening to the
dollar).

Brickwork Ratings (BWR), in
its report Drishtikone, attrib-
uted the sharp rise in forex re-

The rise is attributed to lower
trade deficit and higher FDI flows

serves to jump in the price of
gold, which accounts for 6 per
centof the total reserves.
Underscoring that forex re-
serves come with a cost, Sujan
Hajra, Chief Economist, Anand
Rathi Securities, in a report, cau-
tioned: “While this (forex re-
serves) provides huge resilience
to India’s external sector posi-
tion, with low (often less than 1
per cent) yield, the cost of hold-
ing high forex reserves is
rising.” This would make a pro-

Tyre-maker Balkrishna Industries’
X1,000-cr expansion plan ‘on track’

GBALACHANDAR

Chennai, August 16

Balkrishna Industries, the
country’s leading off-highway
tyre manufacturer, has said
that its ¥1,000-crore capacity
expansion programme is on
track. It has also identified a
few focus areas for growth.

The company, which sells its
products under BKT brand, is
establishing a fully integrated
facilityata capexof about¥500
crore to replace the existing
plant to enhance productivity.

Similarly, the companyis set-
ting up an ultra large-sized all-
steel OTR (off-the-road) radial
tyre unit with a capacity of
5,000 tonnes per annum at its
Bhuj factory in Gujarat. This is
reported to be the first of its
kind plant in India. Also, the
company is building a ware-
house and mixing plant there.
Theestimated capex for these s
about X500 crore.

The above project is to take

Congress demands JPC probe
into BJP-Facebook ‘nexus’

OURBUREAU

New Delhi, August 16

Citing media reports in western
press, the Opposition demanded
aJoint Parliamentary Committee
probe into the alleged nexus
between the Sangh Parivar and
social media platforms such as
Facebook and WhatsApp.

Congress’ former president
Rahul Gandhi allegedthat the BJP
and the RSS control Facebook
and WhatsApp in India. “They
spread fake news and hatred
through itand use it to influence
the electorate. Finally, the Amer-
ican media has come out with
the truth about Facebook,” he
said.

Senior Congress leader and
spokesman Ajay Maken said that
a reputed American newspaper
had reported how hundreds of
millions of Indians are con-
trolled, divided and manipulated
through fake news and hate
speech propagated by the BJP
through Facebook. “India’s rich
electoral democracy cannot be
sacrificed at the altar of Facebook
and WhatsApp. There must be a

Congress’ former president
Rahul Gandhi

serious Joint Parliamentary Com-
mittee to probe into these mat-
ters further,” he told reporters at
a press conference here on
Sunday.

Allegations

He alleged that the social media
platforms have interfered with
the election process of the coun-
try. “What gave Facebook the guts
and the gumption to intrude, in-
terfere and intervene in the
world’s largest democratic exer-
cise?” he said, and added that
Facebook and WhatsApp control
information, news and commu-
nication for hundreds of mil-
lions of Indians. He said that the
bias and alignment of the Face-

book India’s leadership team
with the BJP and RSS is not lim-
ited to just their Head of Public
Policy in India. “There are many
others in that leadership team
withaclose working relationship
with people in the BJP. There is
clear and ample evidence to war-
rant a serious investigation by
Facebook Headquarters into the
operations of their India team
and their ef-

advantage of the opportunity
arising out of earthmover and
mining tyres segment, where
there is a shift from bias to ra-
dial tyres.

“Capex programmes of the
company are broadly on track.
The company is trying to com-
plete the projects as per sched-
ule, ie, March 31, 2021,
provided there is no further
Covid-19 lockdown and unfore-
seen circumstances,” the com-
pany management said during
its communication to in-
vestors.

The company said its QiFY21
was a good quarter despite the

impact of Covid-19.Sales in May
and June were at 38,096 tonnes
(51,034 tonnes in the first

gressive accumulation of forex
reserves costly for the country,
especially since the reserve
levels are already high by all
measures, he added.

Rupeesstrengthens

In the backdrop of dollar in-
flows and weakening of the
greenback, the rupee
strengthened from 75.60 to the
dollar as on March 31, 2020 to
74.93 as on August 7,2020.

Last week, the rupee closed a
shade stronger at 74.90 on Au-
gust 14 vis-a-vis previous week-
end’s close of 74.93.

According to the Interna-
tional Monetary Fund, forex re-
serves are held by a country in
support of a range of objectives
including to support and main-
tain confidence in the policies
for monetaryand exchange rate
management, including the ca-
pacitytointervene in support of
the national or union currency.
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H1B Visa Application
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times for people with pending
immigration petitions and ap-
plications,” said Sophie Alcorn, At-
torney in Immigration and Na-
tionality Law, State of California
Board of Legal Specialization, Al-
corn Immigration Law.

Paper workto be delayed
According to the Migration Policy
Institute, “For each month the US-
IS furlough lasts, 75,000 applica-
tions for various immigration be-
nefits will not be processed.”

US President Donald Trump
had signed two proclamationsin
April and June that suspended
green card processing and

banned the entry of non-lmmlg
rant workers such as H-1B visa
holdersinto the US.

Growing backlog

However, even before the pan-
demic, the USCIS had a sizeable
backlog. Currently, thereisaback-
log of almost 10 lakh foreign na-
tionals and accompanying family
members lawfully residing in the
Us.

In this backdrop, furloughs
will significantly delay the pro-
cess. “It is taking 8-12 months for
them to process some H-IB cases,
and if the processing times in-
crease, the position could no
longer be available,” said Prash-
anthi Reddy, immigration lawyer
from New York-based Law Offices
of Prashanthi Reddy.

On August 14, it reopened the
H-1B filing window and petitions
can be filed from August 17 till
November 16 in addition tothe
usual March-end filing for a total
of another 85,000 visas.

Vijay Mallya Story by BusinessLine
scribe to be made into a web series

OUR BUREAU

New Delhi, August 16

The larger-than-life story of
the king of good times is go-
ing to be captured on the
small screen for posterity
based on a book authored by
BusinessLine journalist K
Giriprakash.

Almighty Motion Picture
has acquired the rights of
The Vijay Mallya Story pub-
lished by Penguin India in
2014, in which Giriprakash,
who is the Bengaluru Bureau
chief of BusinessLine, has
charted the roller coaster
journey of the flamboyant
billionaire from birth to ex-
ile. In a tweet, actor Prabh-
leen Kaur Sandhu an-
nounced that the book
would be converted into a
mega web series.

Vijay Mallya

Significantly, the book is
more about Mallya as a busi-
nessman and avoids the titil-
lating personal side. It
mainly focusses on how the
fugitive entrepreneur made
Kingfisher an aspirational
brand and depicts in detail
his billions-to-broke story.
Packed with rich anecdotes,
the book certainly would
make for a scintillating
biopic.

JNPT dredging contract heads for litigation

P MANOJ
Mumbai, August 16

India’s biggest channel deepen-
ing work at Jawaharlal Nehru
Port Trust (JNPT) s heading for lit-
igation with the team of Belgian
and Dutch dredging contractors
invoking arbitration to recover
unpaid dues of X200 crore on the
contract that was completed in
February 2019.

NPT had hired a joint venture
between Boskalis Smit India LLP
and Jan De Nul Dredging India
Pyt Ltd through a global tender in
September 2017, to deepen the
channel from 14 metres to 15
metres to allow bigger parcel size
ships to dock.

The |V has written to [NPT to
start arbitration for non-pay-
ment of ¥200 crore on the

dredging contract. The contract-
ors have also made a claim for
130 crore as they were asked to
change the scope of work, while
the X1,966-crore contract was in
progress by altering the dump-
ing ground for dredged materials
and for detention of dredgers, ac-
cording to government sources
in Delhi.

The payment of last three in-
voices worth 200 crore has been
denied at the behest of the Ship-
ping Ministry, though, multiple
agencies including the National
Institute of Oceanography, [NPT,
Tata Consulting Engineers (the
project management consult-
ant), IM-Chennai and an advisor
to JNPT had certified and en-
dorsed the depth completion of
the project.

The final payment has been
held back on the pretext of some
investigation to “discover flaws”
in the contract, a government of-
ficial said. Since the dredging
work was completed, [NPT has re-
ceived over 150 bigger parcel size
ships, generating more revenue.

‘Further investigation’
Before demitting office in April
this year, the then Shipping Sec-
retary Gopal Krishna recommen-
ded “further investigation” into
the contracton suspicion that the
project cost was “inflated” due to
cartelisation by foreign dredging
contractors who participated in
the tender, among other issues.
JNPT officials declined to com-
ment. Boskalis-Jan De Nul alsoide-
clined to comment.

quarter last fiscal). The
monthly run rate is gaining
momentum and is visible in
Julyand August.

AsonJune30,it had cashand
cash equivalents of %1175 crore
with no long-term debt.

BusinessLine
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CLASSIFIED

HINDUSTAN ANTIBIOTICS LTD.,
(A Govi. of India Enterprise) Pimpri,
Pune - 411 (18. Sealed bids are
invited for lransportation of finished
goods all over India for Part Truck and
Full Truck Loads. For details refer:
Website: www_hindantibictics.in Conta-
ct No - 9371657016 / 9890618816 /
020-27303561

KERALA STATE TEXTILE CORPORATION LIMITED

“Annapoorna”, T.C. 8200001, Kochar Road, Sasthamangalam, Thiruvananthapuram - 635010, Kerala State

NOTICE INVITING TENDER (RE-TENDER)
Campel]hve hlds are invited mmugh e-tender under two bid system, from reputed garment/apparel
from Kerala and Tamil Nadu, for engaging them to
undertake shlchlngbewlng and allued adwlly (cut to pack) job work of 1,32,500 Nos. overcoats
(Woven fabric of 160 GSM in Polyesher!Cnrlan blend ratio of 67:33, in two colours). The e-tender

is can be downloaded from the Gi

www.etenders.kerala.gov.in, Tender search 'KSTC'

Tender No. KSTC/TECH/OCSEW/2020-'21/428 dated: 14 AUG 2020

The last date for submission of bid is 22 AUG 2020 & tender opening date is 25 AUG 2020. For more
details on the e-lender and bidding process, bidders may please visit the above mentioned web portal.
For any assislance, bidders can contact the General Manager (Technical).

Thiruvananthapuram
Dale: 14 AUG 2020

I's e-f t web portal. Please log on to

Sdi-
ing Director

Disclaimer: Readers are requested to
wverify & make appropriate enquiries to
satisfy themselves about the veracity of
an advertisement before responding to
any published in this newspaper, THG
PUBLISHING PVT LTD., the Publisher &
Owner of this newspaper, does not
vouch for the authenticity of any
advertisement or advertiser or for any of
the advertiser's products andfor
services. In no event can the Owner,
Publisher, Printer, Editor, Directors,
Employees of this newspaperjcompany
be held responsiblefliable in any manner
whatsoever for any claims andfor
damages for advertisements in this
NEWspaper.

TO ADVERTISE
PLEASE CONTACT
Chennai  : 044 - 28575711
Coimbatore : 0422- 2212572
Madurai  : 0452- 2528497
Trichy : 0431- 2302801
Puducherry : 0413 - 2224111

Businéssline

ISGEC HEAVY ENGINEERING LIMITED
CIN: L23423HR1933PLCO00097
Regd. Office: Radaur Road, Yamunanagar — 135001, Haryana.
Tel: +91-1732-661061, 661158, Email: roynr@isgec.com, Website: www.isgec.com

87" ANNUAL GENERAL MEETING TO BE HELD OVER VIDEO
CONFERENCING (VC) FACILITY

Shareholders may note that the 87" Annual General Meeting (AGM) of the
Company will be held over video conferencing facility on Friday, September
18, 2020 at 11:30 a.m. (IST) in compliance with General Circular number
20/2020 dated 5" May, 2020, General Circular number 14/2020 dated 8" April,
2020, General Circular number 17/2020 dated 13" April, 2020 and all other
applicable laws and circulars issued by the Ministry of Corporate Affairs (MCA),
Government of India and the Securities and Exchange Board of India (SEBI), to
transact the business that will be set forth in the Notice of the Meeting.

In compliance with the above circulars, electronic copies of the Notice of the
AGM and Annual Report for the financial year 2019-20 will be sent to all the
shareholders whose email addresses are registered with the Company/
Depository Participant(s). Shareholders holding shares in dematerialized mode,
are requested to register their email addresses and mobile numbers with their

M/s.  Alankit Assignments

www.isgec.com.

The 87" AGM Notice will be sent to the shareholders in accordance with the
applicable laws on their registered email addresses in due course.
For Isgec Heavy Engineering Limited

Place : Yamunanagar, Haryana
Date : August 17, 2020

depositories through their depositary participants. Shareholders
holdmg shares in physical mode are requested to furnish their email addresses
and mobile numbers with the Company's Registrar and Share Transfer Agent
Limited,
ramap@alankit.com. The notice of the 87" AGM and Annual Report for the
financial year 2019-20 will also be made available on the Company's website, at
www.isgec.com, stock exchange website at www.bseindia.com and on the
NSDL's website, at www.evoting.nsdl.com

Shareholders will have an opportunity to cast their vote remotely on the
business as will be set forth in the Notice of the AGM through electronic voting
system. The manner of voting remotely for shareholders holding shares in
dematerialized mode, physical mode and for shareholders who have not
registered their email addresses will be provided in the Notice to the share-
holders. The details will also be made available on the website of the Company
and the shareholder will be able to obtain such details from company website

Executive Director and Company Secretary

at  alankit@alankitcom or at

Sd/-
(5. K. Khorana)

forts in in-
terfering in
India's elect-
oral demo- Bank of India X
cracy,” he — A
added. Relationship beyond banking

Has Face- . MSME Department, Head Office, Mumbai )
e Star House, C-5, “G"-Block, Bandra- Kurla Complex, Bandra(East), Mumbai-400051
teamed up IMPORTANT NOTICE FOR CUSTOMERS
with BJP to Bank of India has always been extending support to its Customers for ensuring their financial
spread hate | | well-being and took desired measures to safeguard their economic activities in tough times.
speech and In this regard, Bank has decided to pass on the benefits of lower rate of interest (ROI) to the
provide fa- small MSME borrowers availing business loans up to Rs.10.00 Lakh, by shifting their existing
vourable floating ROl based on the other benchmark to ROl linked to RBLR (Repo Based Lending Rate)
treatment ofthe Bank. All borrowers have been sent messages in the form of SMS to avail this benefit.
on election | |y case, anyone does not want to avail this benefit, he/she may give non-acceptance toftfie.
Issues, concerned branch within 7 days of the receipt of this notice. In case of non-receipt of any
E‘;ﬁed CPL | | objection, the benefit will be extended by the Bank after 7 days.
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