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Aluminium near 2-year
high on supply concerns

London: Aluminium prices hit
their highest in nearly two
years on supply tightness and
surging buying interest from
funds switching from copper.
Three-month aluminium on the

LME was up 0.4 per cent at
$2,740. reuters

Gold falls as traders eye
US inflation print
L]

Gold prices slipped as US
Treasury yields firmed, while
investors geared up for a
crucial inflation report due
later this week that could
provide insights into the
Federal Reserve’s policy path.
Spot gold fell 0.82 per cent to
$2,341.53 per ounce by 1212
GMT. US gold futures dropped
0.6 per cent to $2,342.30. Spot
silver fell 0.5 per cent to $31.95
after hitting an over 11-year
high last week. Platinum ceded
1.9 per cent to $1,043.80 and
palladium fell 1.7 per cent to
$956.18. reuTers

Crude oil up as producers
may hold on to output cuts

Crude oil prices rose on
expectations major producers will
maintain output cuts at a meeting
this Sunday, and that fuel
consumption should begin rising
with the start of the peak summer
demand season. Brent crude
futures for July delivery added 18
cents to $84.40 a barrel. US WTI
climbed 28 cents to $80.11. reuters

Silver to shine this year on supply deficit

GROWING DEFICIT. Supply shortage forecast to increase by 17% even as industrial demand is projected to rise 9%

|
Subramani Ra Mancombu
Chennai

After having surged to over
11-year high, silver prices will
likely rule at elevated levels as
the precious white metal will
face a deficit for the fourth
year in a row amidst tight
supplies.

On Wednesday, silver
prices in London ruled at
$31.77 per troy ounce. In In-
dia, silver for delivery in July
on MCX ruled at 395,450 akg
—arecord. Spot prices for sil-
ver were quoted at 94,118 a
kgin Mumbai.

“Silver prices surged above
$30/oz for the first time since
February 2013 at the end of
last week on robust financial
and industrial demand, and
there are suggestions that
physical sales have also picked
up,” said ING Think, the eco-
nomic and financial analysis
wing of Dutch multinational
financial services firm ING.

Fuelled by the on-going
geopolitical tensions, eco-
nomic uncertainty, higher in-

flation, anticipation of rate
cuts coupled with robust in-
dustrial demand, silver prices
are increasingly gaining mo-
mentum from the past few
days, said Colin Shah, Man-
aging Director, Kama Jewelry.

MORE THAN GOLD

Silver has gained more than
gold over the past week,
month and year. The white
metal has gained over 35 per
cent year-on-year compared
to gold’s 20 per cent. Month-
on-month the gain has been
over 20 per cent against 2 per
cent in gold and since last
week, it has gained 3 per cent
versus less an 1.5 per cent
dropingold.

“In addition to being a pre-
cious metal, having orna-
mental value, silver is also
considered as an industrial
metal. Silver is an imperative
raw material in electric
vehicles, solar panels, and 5G
antennas, among  other
products that are expected to
drive the global economy in
the coming years, supported
byaconstant rise in demand,”

GAINING SHEEN. The World Bank, in its Commodity Outlook
2024, said silver prices are forecast to increase by 7 per cent in
2024 (year-on-year) and a further 4 per cent in 2025

said Shah. ING Think said sil-
ver stockpiles tracked by the
London Bullion Market Asso-
ciation fell to the second-low-
est level on record in April,
and the volumes at exchanges
in New York and Shanghai are
hovering near seasonal lows.
The World Bank, in its
Commodity Outlook 2024,
said silver prices are forecast
to increase by 7 per cent in
2024 (year-on-year) and afur-

ther 4 per centin 2025.

EXPANDING EVs
Silver prices gained in April,
owing to recovering indus-
trial activity. “In 2024, de-
mand for silver is expected to
increase modestly, driven by
its dual appeal as both a finan-
cial asset and an industrial
commodity.” it said.
Industrial demand, which
accounts for almost half of

global silver consumption,
continues to be supported by
expanding vehicle electrifica-
tion and renewable energy in-
frastructure, the outlook said.

Demand will likely be fur-
ther boosted by a recovery in
jewellery and silverware de-
mand. Investor interest in sil-
ver is set to be bolstered by
advanced-economy interest
rate cuts later this year, the
World Bank said.

New York-based Silver In-
stitute inits Global Silver Sur-
vey 2024 said industrial de-
mand is forecast to rise by 9
per cent this year to a new re-
cord high. “Modest growth in
the global economy will fuel
gains across all segments of
demand,” it said.

OUTPUT TO FALL

The deficit will further grow
by 17 per cent in 2024 due to
stagnant supply and hopes of
another record industrial de-
mand.

“Deficits should also con-
tinue, depleting currently
ample inventories,” the sur-
vey said. The likely easing of

US monetary policy is expec-
ted to drive a notable rally in
precious metal prices, al-
though short-term downside
risks persist, the institute’s
survey said.

“Silver will benefit from
this, but major price gains and
a narrowing of the gold:silver
ratio may have to wait until
tightness in physical silver
markets develop,” it said.

Stating the ongoing deficit
was due to subdued supply be-
sides robust industrial off-
take, the survey said the silver
market saw its deficit at 184.3
million ounces (moz) in 2023.
According to the survey,
global silver mine production
is anticipated to fall by a mar-
ginal 0.8 per cent to 823.5 moz
in2024.

Kamra Jewelry’s Shah said
going forward, given its hy-
brid nature of being a pre-
cious and an industrial metal,
a robust rally seems to be in
the foresight, with a possibil-
ity to breach ¥1,00,000 mark
by the end of 2024 supported
by the
ongoing circumstances.

AtX25-lakh-cr, farm credit disbursal tops FY24 target by 247%

|
Prabhudatta Mishra
New Delhi

The farm credit target for
the 2023-24 fiscal exceeded
by a quarter with the dis-
bursement of agricultural
credit consistently rising
over the past five years. It
was just 3 per cent more
than the target during 2019-
20. However, banks have
kept the crop loan within
about 60 per cent of the total
farm credit. A major com-
ponent of croal loan is en-
titled for interest subsidy
and it often becomes a polit-
ical issue due to promise of
debt waiver.

In the crop loan segment,

Thanos Tech, IFFCO in pact for
fertilizer spraying using drones

—
Our Bureau
Mangaluru

Thanos Technologies,
which specialises in agri-
cultural drone technology,
and Indian Farmers Fertil-
iser  Cooperative  Ltd
(IFFCO) have signed a
memorandum of agree-
ment (MoA) to facilitate
the aerial spraying of fertil-
izers over 10 lakh acres of
farmland across 5 States.

A media statement said,
through this collaboration
Thanos Technologies will
facilitate aerial spraying of
fertilizers over 10 lakh
acres of farmland, encom-

Turmeric acreage set to rise in Karnataka

Vishwanath Kulkarni
Chamarajanagar

Turmeric  acreage in
Karnataka’s ~ Chamara-
janagar, a major producing
region in the State, will
likely rise by about 10-15
per cent this year on
higher prices. With the
start of the pre-monsoon
rains from early May, the
turmeric planting season
has begun and demand for
high yielding varieties is
on the rise, stakeholders
said.

Over the past few years,
Chamrajanagar ~ Krishi
Vigyan Kendra (KVK) had
introduced high-yielding
varieties such as IISR
Pratibha and Alleppey Su-
preme in the region, which
are seen gaining ground.
These varieties, developed
by the Indian Institute of
Spices Research (IISR),
Calicut, have higher
curcumin content and are
also resistant to diseases
such as rhizome rot, said
Yogesh GS, Senior Scient-
ist and Head of KVK,
Chamarajanagar.

HIGHER ACREAGE

“Turmeric acreage, which
was 8,700 hectares last
year, may cross 10,000

CcM
K

passing regions in Telan-
gana, Andhra Pradesh, Gu-
jarat, Madhya Pradesh and
Tamil Nadu.

Over 500 drones will be
deployed to ensure the effi-
cient and timely applica-
tion of fertilizers.

This large-scale deploy-
ment will optimise the fer-
tilization process, leading
to improved crop yields
and reduced resource
wastage, it said.

The economic impact of
this project is anticipated
to be significant with a
business value of ¥50 crore
for Thanos Technologies
and the service partners, it
said.

AGRI FINANCING. Commercial banks play a big role in

disbursal of farm credit with 79% share, while regional rural
banks contribute 12% and co-operative banks the balance 9%

the credit availed by farmers
up to I3 lakh is entitled for
interest subvention and the
share of such credit is 75-80
per cent of total disbursal

under the crop loan.
According to the latest of-
ficial data, the total agricul-
ture credit in 2023-24 in-
creased to ¥24.84-lakh crore

- R14.79-lakh crore crop
loan and ¥10.05-lakh crore
of term-loan — against the
total target of 320-lakh
crore. In 2019-20, total dis-
bursal of farm credit was
X13.93-lakh crore against
the target of 13.5-lakh
crore.

TOP 10 STATES

State-wise disbursal of farm
credit shows that Tamil
Nadu, Andhra Pradesh,
Karnataka, Uttar Pradesh,
Maharashtra,  Telangana,
Kerala, Rajasthan, Gujarat
and Madhya Pradesh are the
top 10 States which have a
combined share of 80 per
cent of the total loans dis-
bursed across the country
last year. Also, commercial

banks play a big role in dis-
bursal of farm credit having
79 per cent share while re-
gional rural banks (RRBs)
contribute 12 per cent and
co-operative banks remain-
ing 9 per cent.

REGIONAL DISPARTY
One of the striking features
of farm credits is that the
share of crop loan is 67 per
cent in Madhya Pradesh, 71
per cent in Chhattisgarh, 74
per cent in Uttar Pradesh
and 76 per cent in Rajasthan.
“There is a big regional
disparity in disbursal that
banks and the Centre should
focus on as only 20 per cent
of the farm credit is shared
by over 20 States. It is good
that the Department of Fin-

Supply woes lift natural rubber prices to 3-year high

I
V Sajeev Kumar
Kochi

Natural rubber prices has recor-
ded its highest rates in the last
three years, reaching 3190 per
kg in the Kottayam market dur-
ing intra-day trading before
closing at ¥189. It was in
December 2021, the prices of
the commodity breached the
%190 mark, traders said.

They attributed the reasons
for the northward price move-
ment to supply constraints, ex-
tended summer followed by un-
expected rains that led to
disrupted and delayed produc-
tion.

George Valy, President, In-
dian Rubber Dealers Federa-
tion, said heavy downpours in

tial for quality turmeric in

growing regions have affected
the quality of rubber sheets and
it necessitated re-smoking the
material to make it sales-ready.
The sudden and unexpected
rains are also hindering rain
guarding activities in planta-
tions to make the trees ready for
tapping in the monsoon period.

The situation was similar in
other natural rubber-growing

countries as well with prices
touching the roof due to unfa-
vourable weather conditions
such as extreme heat and heavy
downpour.

Jom Jacob, industry analyst,
said the market arrivals of
primary forms of natural rubber
(cup-lump, fresh latex and un-
smoked sheet) remain abnor-
mally low in the various local
markets across South-East Asia.
One major factor behind the ab-
normallylow supplyis the large-
scale crop-shift from rubber to
oil palm and durian in the
world’s first two largest produ-
cing countries such as Thailand
and Indonesia.

SHIPPING DELAYS
Meanwhile, there are reports of
shipping delays hitting import

consignments such as natural
rubber to India due to conges-
tionat South-East Asian ports.

Rajiv  Budhraja, Director
General, Automotive Tyre Man-
ufacturers Association (ATMA),
told businessline that the ship-
ping challenge in Far East due to
container shortage might lead
to some delays but industry
seems poised to meet the chal-
lenge sofar.

Binu KS, President, Kerala
Steamer Agents Association,
said the congestion has now
reached from the Middle-East
to the Far-East, including Singa-
pore, Malaysia, Thailand and Vi-
etnam, hitting export and im-
port and transhipment cargoes.
Besides, the present cyclonic
threat is also leading to vessel
delays at Colombo Port as well.

ancial Services (DFS) is
pushing for the inclusion of
more farmers, but it has to
be from unrepresented
States or those having a low
share,” said a former top of-
ficial of Nabard.

According to Siraj Hus-
sain, former union agricul-
ture secretary and an author
of a study on farm credit re-
leased by Nabard, though in-
crease in crop loan to farm-
ers is a good news, its
disbursal in the eastern
States is poor.

“One possible reason for
larger disbursement of crop
loans could be that it are
now available for fisheries
and animal husbandry also.
This is a good develop-
ment,” Hussain said.

COMMODITY
CALL.
Copper: Go
long atX907,
exitatI960

0/
Return 28.0% per kg 1000
;900
800
700
600
May 30, 23 May 29, 24
—
Gurumurthy K
bl. research bureau
Copper prices have re-

covered this week after a
sharp fall in the past week.
The copper futures contract
on Multi Commodity Ex-
change (MCX) tumbled
from a high of ¥945.90 per
kg last week to a low of ¥880
before recovering to trade
at907.

Copper futures contract
can rise to ¥930 in a week or
so. A break above ¥930 will

boost the bullish mo-
mentum and take the con-
tract up to X975.

The rise will be negated
only if the contract declines
below X870.

Then there could be a fall
to 850 initially. A further
break below 850 will see an
extended fall to X830.

However, as seen from
the charts, the support at
%870 is likely to hold and
limit the downside.

As such, there’s a high
chance for a rise to ¥930
and %975 in the coming
weeks.

TRADE STRATEGY
Traders can go long now at
around I907. Accumulate
on dips at I898. Keep a
stop-loss at ¥876.

Trail the stop-loss up to
%915 as soon as the contract
moves up to I925. Move the
stop-loss further up to ¥935
when the contract touches
%945 on the upside.

Exit the longs at ¥960.

ISGEC HEAVY ENGINEERING LIMITED
CIN: L23423HR1933PLC000097
Registered Office: Radaur Road, Yamunanagar — 135001, Haryana
Ph.:01732-661061/ 661158
Email Id: roynr@isgec.com, Website: www.isgec.com

NOTICE TO SHAREHOLDER

Notice is hereby given under Rule 6 of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016, hereinafter referred to as

“IEPF Rules”.

i) Interms of Rule 6 of IEPF Rules, all shareholders in respect of which dividend warrant
has not been encashed in the last 7 consecutive years are required to be credited to

DEMAT Account of the IEPF Authority.

ii) The concerned shareholder who has not encashed the dividend warrant in the last
7 consecutive years has beeninformed about this by individual notice.

iii) This notice isin compliance with Rule 6(3)(a) of the IEPF Rules.

iv) Hence all the shares in respect of which dividends are not claimed/paid for the last
7 consecutive years have to be transferred to the IEPF DEMAT A/c as per the said

notification.

=

Place : Yamuna Nagar
Date :30.05.2024

The statementcontainingthe details of name, address, folionumber, demataccountno,
and number of shares due for transfer is made available in or website www.isgec.com
forinformationand necessaryaction by the shareholder.

Shareholder who has not claimed his dividends in the last 7 consecutive years can
write to Registrar and share Transfer Agents M/s. Alankit Assignments Ltd., Alankit
House, 4E/2, Jhandewalan Extension, New Delhi- 110055 or at Registered office of
the Company on or before September 02, 2024 for further details and for making a
valid claim. In case no valid claim is made, the relevant shares will be transferred to the
|IEPF DEMAT A/c by September 03, 2024 as may be identified by the IEPF Authority.

vi) Any person, whose shares and unclaimed dividends are transferred to the Fund, has
to claim the shares and unclaimed dividends from the fund, in accordance with such
procedure and on submission of such documents as may be prescribed.

For Isgec Heavy Engineering Limited
Sd/-

(Sachin Saluja)

Company Secretary

A24269 | |

PAN ELECTRONICS (INDIA) LIMITED

Regd. Office: 16B, 1st Phase, Peenya Industrial Area Peenya, Bangalore - 560058.
Email:secretarial@panelectronicsindia.com

Website: https://panelectronicsindia.com/investors/

CIN: L00309KA1982PLC004960

GSTIN : 29AABCP0469N4ZV,
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VAMSHI RUBBER LIMITED
CIN:L25100TG1993PLC016634
Regd. Office: ‘'VAMSHIHOUSE’, Plot No. 41,
Jayabheri Enclave, Gachibowli, Hyderabad-500032, Telangana
E-Mail: info@vamshirubber.org, Website : www.vamshirubber.org
EXTRACT FROM THE AUDITED FINANCIAL RESULTS FOR THE
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GAINING GROUND. Workers planting turmeric bulbs at

afarm near Gundlupete in Chamarajanagar district

hectares as farmrs real-
ised good prices,” Yogesh
said. Turmeric competes
with other crops such as
bananas, shallots, cotton,
ricee and  vegetables,
among other crops in the
district.

Suresh of Souhardha
Turmeric FPO in Chamra-
jnagar said the acreage will
be up by about 10 per cent
this year as farmers have
realised higher prices.
“There is a good demand
for quality turmeric bulbs
(planting material), but
the supplyisless,” he said.

Farmers have realised
prices of ¥15,000-16,000
per quintal last season,
compared with <5,000-
6,000 a year ago, resulting
in higher demand for the
turmeric bulbs this year.
Souhardha Turmeric FPO
has about 1,000 members.

Chamarajanagar, pro- EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE
cessing industries such as YEAR ENDED MARCH 31, 2024 QUARTER AND YEAR ENDED 31T MARCH, 2024 _rs, m LAKHS)
Synthite Industries and [Regulation 47 (1) (b) of the SEBI/ (LODR) Regulations, 2015] s PARTICULARS CENDED " | QUARTER | Year
Arishina Life Sciences o e T ":t’ in “’:‘2 ° 31-03-2024 | 31-03-2023 | 31-03-2024
: - S| ‘ear ende earended |Quarter ende (Audited) | (Audited) | Audited
have begun sourcing tur No , 31 March 2024 | 31 March 2023 | 31 Dec 2023 (Ind AS) | (Ind AS) | (Ind AS)
meric from farmers in the Particulars Audited) (Audited Unaudited -
= region. Arishina operates (Audite udited) | (Unaudited) 1] Total Income from operations 2,178.28 | 1,927.48 | 7,781.45
% A : _ a curcumin extraction 1. | Total Income 203.70 189.85 57.19 2.|Net Profit / (Loss) for the period (before
; ﬁ;f‘ = ,a-& z “_d-r_ unit in the district. 2. | Net Profit for the period (before Tax, Exceptional and/or Extraordinary items) 16.61 18.22 82.38
) T . . ional i (364.01) (460.40) (64.89) 3.|Net Profit / (Loss) for the period before
Synthite Industries tax, Exceptional items) Tax (after Excontional and/or Extraordi
runs a sustainable tur- 3. | Net Profit for the period before 36401 46040 64.89 it:);](:) er =xeeplional andior Exraordinary 16.56 18.22 8232
meric programme in the tax,(after Exceptional items) (364.01) (460.40) (64.89) - - - - -
«“Th . 4d d . iding f 4.|Net Profit / (Loss) for the period after Tax
fT creis a go’%h eman regg)ﬂ, Prl({)Vl mfg armers 4. | Net Profit for the period after tax |  (364.01) (460.40) (64.89) (after Exceptional and/or Extraordinary
or IISR’s Pratl avarlgty wit apackageo practices 5. | Total Comprehensive Income for items) 21.71 (7.28) 61.08
of turmeric seeds, which gnd inputs, and purchas- the period [Comprising Profit for . - 00 5. Total Comprehensive Income for the
yields bE.!ttE.Br compared to  ing t.helr produce at a the period (after tax) and Other : : : period (comprising Profit / (Loss) for the
locglvarletles andare seen  premium abqve marlfet Comprehensive Income (after tax)] period (after tax) and Other
resistant to root rot dis-  price. Started in 2019 with 6. | Equity share Capial 200 400 700 Comprehensive Income (After tax) 39.29 2.53 78.66
ease,” Suresh adds. Yields  five farmers over an area - - 6.| Equity Share Capital 420.68| 420.68| 420.68
. . , . 7. | Other Equity (excluding s -
are higher in IISR’s Prat-  of 10acres, Synthite’s pro- Revaluation Reserve) as shown | (2667.44) (2304) | (165338) 7.| Reserves excluding Revluation Reserve
ibha by about 5 quintals gramme has scaled up in the Audited Balance sheet as shown in the Audited Balance Sheet
per acre compared to the  over the past few years 8. | Eamings Per Share (of Rs. 10- of the previous year 948.25| 869.59 | 948.25
other variety local variet-  and will cover approxim- " [each) for continuing and 8.| Earning Per Share (after extraordinary
ies. ately 900 acres this discontinued operations) - (0.91) (1.14) (0.91) items) (of Rs.10/- each)
season. Not annualised (a) Bgsic (in. Rs.) 0.93 0.06 1.87
PROCESSORS IN FRAY Considering the poten- Basic & Diluted (b) Diluted (in Rs.) 093] 0.06 1.87

“Turmeric has a good po-
tential in Chamarajanagar
district. The KVK has
played a key role in intro-
ducing improved varieties
suitable for the local cli-
matic conditions,” said V
Venkatasubramanian, Dir-
ector, ICAR-Agricultural
Technology Application
Research Institute, Zone
11, Bengaluru.
Considering the poten-

tial that Chamarajanagar
offers, Venkatasub-
ramanian said entities
such as the Turmeric
Board should play a pro-
active role in organising
farmers into collectives,
providing them with qual-
ity inputs and linkage with
the markets and pro-
cessing industry to har-

Notes :

a) The above financial results have been reviewed by the Audit Committee and
approved by the Board of Directors at its meeting held on May 29th, 2024.

b) The above is an extract of the detailed format of the Audited Financial Results for
the year ended March 31, 2024 filed with BSE Ltd. Under Regulation 33 of
the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015. The
full format of the Audited Financial Results are available on the company's
website and website of BSE Ltd. at www.bseindia.com

For and on behalf of Board of Directors

Gullu Gellaram Talreja

NOTE:

Sd/-

1) The above is an extract of the detailed format of Quarterly Financial Results
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations 2015. The full format of the
Quarterly Financial Results are available on the Stock Exchanges websites,
www.bseindia.com and website of the Company www.vamshirubber.org

2) The Company has adopted Indian Accounting Standards under Section 133
of the Companies Act, 2013 (Ind AS) from 1st April, 2017

By the Order of the Board
for Vamshi Rubber Limited

M. Ramesh Reddy

Sd/-

! Place : Bengaluru Managing Director i
PI : Hyderabad Ch & CFO
ness the potential of the Date : 29.05.2024 DIN:O1740145 Date : 29.05.2024 DIN: 00025101
region.
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