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Deal activity plunges 87%
to $4.6 billion in May

h

Mumbai: Deal activities fell a steep
87 per cent in May to $4.6 billion in
value and by 45 per cent in volume
terms to just 106 deals, according
toanindustry report. May 2022
witnessed four multi-billion-dollar
deals totalling $31.5 billion, while
the reportingmonth saw
big-ticket transactions, industry
tracker Grant Thornton said on
Monday . et

Punjab & Sind Bank to
raise ¥750 crore via bonds
|

New Delhi: State-owned Punjab
& Sind Bank on Monday said it
plans to raise 750 crore from
bonds to fund business growth.
The board has approved the
raising of capital up to X750
crore through the issuance of
Basel-lll compliant Additional
Tier-I Bonds or Tier-Il Bonds,
the bank said in a regulatory
filing. The fundraising will be
done in one or more tranches
within a period of 12 months, it
said. pri

Kochi to host third G20
FWG meetingon June 13,14

T
ONE EARTH + ONE _

Kochi: The third G20 Framework
Working Group meetingis
scheduled to take place in Kochi
from June 13to 14.V Anantha
Nageswaran, Chief Economic
Advisor,and acting Co-chair Tom
Hemingway, Deputy Director, HM
Treasury, UK, will jointly chair the
meeting More than 75 delegates
from G20 member countries,
invitee countries, and international
and regional organisations will
participate. oursureau

India, UAE aim to double non-oil
trade to $100 billion by 2030: Goyal

ACTIVE DIALOGUE. Talks on proposed rupee-dirham trade progressing at a fast pace, says Commerce Minister

|
Our Bureau
New Delhi

Indiaand the UAE have setatar-
get of doubling non-oil bilateral
trade to $100 billion by 2030
from $48 billion at present,
Commerce and Industry Minis-
ter Piyush Goyal has said.

Goyal and the UAE’s Minis-
ter of State for Foreign Trade,
Thani bin Ahmed Al Zeyoudi,
took the decision to revise the
target from the earlier goal of an
overall bilateral trade of $100
billion by 2030 at the first meet-
ing of the Joint Committee of
the India-UAE Comprehensive
Economic Partnership Agree-
ment (CEPA) on Monday.

RUPEE-DIRHAM TRADE

“Next year we will probably be
in a position to raise the bilat-
eral trade target further,” Goyal
said,addingthat the smoothim-
plementation of the CEPA,
which was launched on May 1

I

DEEPENING TIES. Union Commerce and Industry Minister
Piyush Goyal and UAE Foreign Trade Minister Thani bin Ahmed Al
Zeyoudi, addressing the media in New Delhi e

last year, was helping in pushing
trade. On the proposed rupee-
dirhamtrade, Goyal pointed out
that discussions were progress-
ing at a fast pace. “The RBI and
the Central Bank of the UAE
have been in active dialogue.
The Finance Ministry is also
supportive of theissue,” he said.
When the top leadership of
both countries was outcome
oriented, one could expect good
outcomes soon, he added.

The UAE Minister pointed
outthatinthefirst 12months of
the CEPA, bilateral non-oil
trade reached $50.5 billion,
which was 5.8 per cent higher
than the corresponding perioda
year earlier.

“Even more impressive are
the figures from Q1, 2023. In
the first three months of the
year, total bilateral trade
reached $13.2 billion, a 16.3 per
cent increase on the previous

quarter,” he said. The CEPAwas
benefitting Indian exports from
sectors such as textiles, agricul-
ture products, footwear, auto-
mobiles, gems and jewellery,
while UAE exporters were in-
creasing shipments of iron and
steel,aluminium, and polymers,
the Minister pointed out.

While trade in petroleum
products was rising fast, and
hence the new bilateral trade
target excluded the sector,
Goyal said that businesses had
been asked to do more trade in
the petroleum sector. The UAE
is the principal supplier of pet-
roleum products to India and is
also alarge consumer of refined
petroleum products.

“Indian refiners have spare
capacities and make high-qual-
ity products. I requested the
UAE to encourage their com-
panies to look at sourcing re-
fined products more from In-
dia,” the Indian Minister added.

Goyal said that the country
will soon see the Abu Dhabi In-

vestment Authority’s (ADIA)
set up in the GIFT city as most
oftheissues have beenresolved.

It will accelerate inward in-
vestments into India, and the
investors from the UAE are
looking to invest in sectors such
as energy, emerging technolo-
gies, skills and education, food,
healthcare, defence, and start-
ups, he said.

TO SET UP COMMITTEES
The two sides agreed to set up
various committees and tech-
nical councils to implement
provisions of the CECA in areas
such as trade in goods, customs
facilitation, rules of origin, san-
itary, phytosanitary, and tech-
nical barriers to trade issues,
trade remedies, investment fa-
cilitation, and economic co-op-
eration. A new sub-committee
for handling matters related to
trade in services would also be
set up. Services trade data will
now be exchanged on a
quarterlybasis.

‘Nations must adopt balanced approach to Al regulation’

—
KR Srivats
New Delhi

The nations of the world need
to adopt a balanced approach
to artificial intelligence and
should not bring in regula-
tions that would stifle innova-
tion, Amitabh Kant, G20
Sherpa, said on Monday.

Addressing the SAI20 Sum-
mit in Goa, Kant highlighted
that rapid advancements such
as generative artificial intelli-
gence offer exciting new op-
portunities for human ad-
vancement but also bring
with them new risks (like fake
news), fresh forms of discrim-
ination and bias, and threats
to personal privacy and data
protection.

“There has to be a balanced
approach to this technology
(AI). One that allows them to
take the best advantage of all
that AT has to offer, while min-
imising the harms that it
could cause because techno-
logy will always be ahead of
government, and the more
regulation we do, will run the
challenge of stopping innova-
tion,” Kant said.

‘PRO-INNOVATIVE’
“As G20 countries, we need to
have a pro-innovation ap-
proach that maximises the
value of these technologies
and offers entrepreneurs the
freedom to innovate within a
principle-based ethical
framework,” he said.

“Risk mitigation can only

Amitabh Kant, G20 sherpa,
addressing the SAI G20
summit in Goa on Monday

be effective with early warn-
ing of newrisks and imminent
threats,” Kant added. He
highlighted that the subject of
AT is “very important” be-
cause this will determine how
future challenges will be met

Blue Economy: SAlsets up centre for excellence

KR Srlvats
New Delhi

The Supreme Audit Institu-
tion (SAI) India has estab-
lished a Centre for Excel-
lence in the Blue Economy,
Girish Chandra Murmu,
Comptroller and Auditor
General of India, said on
Monday.

The Centre would not
only foster research but also
act as a catalyst for know-
ledge-sharing and capacity-
building among SAIs in the
Blue Economy, Murmu said
in his opening remarks at the
SAI20 Summit in Goa.

The Centre for Excellence
would facilitate interdiscip-
linary discussions and innov-
ative solutions to equip SAI
professionals with the neces-
sary skills and knowledge to
address the complex chal-
lenges facing the Blue Eco-
nomy, Murmu added.

Murmu is the Chair of the

Comptroller & Auditor
General of India GC Murmu

Supreme Audit Institu-
tions-20 (SAI20) Engage-
ment Group under India’s
G20 Presidency. The sum-
mit has a special focus on the
areas of blue economy and
artificial intelligence (AI).

In his opening address,
Murmu said SAT has a crucial
role to play in the audit of the
Blue Economy and respons-
ible AI to ensure good gov-
ernance, transparency, and
accountability and to optim-
ise their positive impact on
humankind. Though the

audit of the Blue Economy
and responsible Al is chal-
lenging, their all-pervasive,
cross-cutting nature, com-
pounded with evolving tech-
nology and usage, necessit-
ates close co-operation
among the SAIs for know-
ledge-sharing and capacity-
building, he added.

The CAG said as the Blue
Economy gains primacy, so
will its audit.

On the occasion of the
SAI20 summit, SAI India re-
leased two compendiums on
the Blue Economy and re-

sponsible artificial
intelligence.

ARTIFICIAL INTELLIGENCE
On artificial intelligence

(AI), Murmu said, “With Al
making greater inroads into
governance, SAIs must inev-
itably prepare for auditing
Al-based governance sys-
tems. Simultaneously, SAIs
must look for opportunities
to adopt Al into their audit
techniques to increase their

effectiveness”.

Considering the power,
possibility, and perils of AL it
is essential that policy-
makers put in place pro-
cesses to responsibly har-
ness the potential of this
technology, he added.

The primary concern for
the auditor is to ensure data
accuracy, reliability, and in-
tegrity, backed by an inde-
pendent and robust system
that periodically collects and
collates data, he said.

The SAI20 Summit saw
the participation of 85 na-
tional and international del-
egates from G20 member
SAIs — Australia, Brazil,
Korea, Indonesia, India, Rus-
sia, Saudi Arabia and
Turkiye; Guest SAls —
Bangladesh, Egypt, Mauri-
tius, Nigeria, Oman, Spain
and the UAE; Invited SAIs —
Morocco and Poland; inter-
national organisations —
USAID and World Bank; and
engagement  groups —
Think20 and Youth20.

Hopeful of rupee-kyat trade arrangement
by June-end: Myanmar Commerce Minister

—
Press Trust of India
Kolkata

Myanmar Commerce Minis-
ter U Aung Naing Oo on
Monday expressed hope thata
rupee-kyat trade arrangement
between the two nations will
bein place by June-end.

Oo said the trade volume
between the two countries
will double once the arrange-
ment is worked out as Myan-
mar which has been hit by US
sanctions is unable to earn
sufficient foreign exchange to
import goods from its trade
partners.

“We are suffering from US
sanctions since 2021 and it is
becoming difficult to settle
payment transactions with
other countries in dollars,” he
said at an event organised by
EEPC India here.

SPECIAL VOSTRO ACCOUNT
Under the special arrange-
ment, Myanmar will accept

CcM
K

rupee payments for all its ex-
ports to India and use that ru-
pee hoard to import from
here.

To facilitate this, RBI has
appointed Punjab National
Bank (PNB) to open a special
Vostro account for foreign
trade with Myanmar. PNB in
turn has approached two
banks in Myanmar where
these accounts will be opened.

The minister said, “negoti-
ations between PNB and the
central bank of Myanmar are
going on and are expected to
be completed by this month.
Once this arrangement be-

comes operational, trade
volume between the two
countrieswill double”.

Oo said India is the elev-
enth largest investor in Myan-
mar with $775.11 million
worth of investments.

He said India was also one
of the main trading partners of
Myanmar in the previous
fiscal year.

India had exported $820

Aung Naing Oo, Myanmar
Commerce Minister, speaking
at the EEPC India event, in
Kolkata on Monday ei

million worth of goods to its
eastern neighbour and impor-
ted goods worth $540 million.
Top exports from Myanmar
to India include metal ore,
natural rubber, plywood, fish,
lentils and garments.
Myanmar’s major imports
from India include pharma-
ceuticals, petroleum
products, chemicals, ma-
chinery, coffee and tea. India
accounts for five per cent of

Myanmar’s international
trade, he said. Myanmar has
already put in place similar bi-
lateral trading arrangements
using national currencies with
China and Thailand.

“We are going for this spe-
cial arrangement with neigh-
bouring countries to reduce
our dependence on dollars,”
Ooadded.

The minister also said that
Myanmar Central Bank and
the RBI have mutually agreed
in principle on a rupee-kyat
payment system and standard
operating procedures to sup-
port this has been negotiated
in line with the foreign ex-
change policies of both
countries.

“Bilateral trade and invest-
ments will get a significant
boost as this process will be
less complicated in the ab-
sence of any foreign cur-
rency,” said PK Shah, EEPC’s
chairman of the Committee
on Foreign Trade Policy and
WTO.

in the days to come. “We are
all interconnected today with
technology. It plays a crucial
role in the functioning and
transformation of the world
because it enables us to col-
lect, process, and disseminate
information more quickly and
efficiently”, he said.

ACTION PLAN

Meanwhile, Kant also high-
lighted how over the past few
decades, there has been indis-
criminate pollution of the
seas and contamination of
natural marine habitats.

This has resulted in marine
pollution, unsustainable ex-
ploitation of fisheries, un-
planned development of
maritime infrastructure,
ocean acidification from toxic

waste, and disruption of delic-
ate marine ecology, he said.

“Consequently, this has
upset the balance of the role
played by the ocean in climate
regulation and led to an ad-
verse impact of climate
change on the ocean”, Kant
said.

He called upon the G20 to
take the initiative and drawup
an action plan to counter the
detrimental impacts of global
warming and climate change
by leveraging the oceans for
conservation and preserva-
tion, protection, and sustain-
able development of the seas
and marine areas beyond na-
tional jurisdiction with the
overall vision of clean and
healthy oceans for a safe
earth.

LOAN =

AVAILABLE

Against mortgage of inmovable property

Long Term &

Easy Instalment Facilities. ¢

SYNDICATE FINANCE
428, Rawal Bldg. No. 1, 1st Floor =
Lamlngton Road, Mumbai-400 004 58
Ph: (022) 3565 7754 / 2386 3781 ‘3,.‘:’,

(022) 4012 9088 / 2388 0634 S
E-mail : info@syndicatefinance.in | www.syndicalefinance.in

RATE OF
INTEREST

10%to
120

India set to achieve 6.5% GDP
growth this decade: CEA

Our Bureau
Kochi

V Anantha Nageswaran, Chief
Economic Advisor, has ex-
pressed confidence that India
will be able to achieve 6.5 per
cent GDP growth in the re-
maining years of this decade,
despite the headwinds and
turbulence in the global eco-
nomy.

The growth in the digital
economy and investments
would also enable the country
to achieve an additional 0.5 to
1 per cent growth, he said
while speaking at the industry
interaction organised by the
Assocham here on Monday.

The buoyancy in the rural
economy has been exempli-
fied by the growth in demand
for two-wheelers and tract-
ors, which is an indicator of
the country’s growth story.
However, he added that global
factors are expected to hit the
country’s exports and urged
exporters to continue efforts
to maintain and expand In-
dia’s market share in mer-
chandise exports.

“Consumer price inflation
is within the RBI target range
of 2-6 per cent and is expec-
ted to moderate to around 4
per cent by the end of this
fiscal,” he said.

Highlighting the positive
performance of key sectors
such as agriculture, industry,
and services, he said the agri-
culture sector is well-posi-
tioned for growth, with
strong food grain production,
ampleavailability of seedsand
fertilizers, and increased

&

CEAYV Anantha Nageswaran
interacting with the industry
at an event organised by
Assocham in Kochi nvisHu

tractor sales. The industry
sector, as indicated by rising
purchasing managers’ in-
dices, construction activity,
and steel and cement produc-
tion, demonstrates confid-
ence in expansion. Services
exports have also performed
well, contributing to India’s
growing share of the global
GDP.

DOMESTIC DEMAND
Regarding domestic demand,
he said both urban and rural
consumption indicators show
positive signs. Nageswaran
pointed out the uptick in rural
demand, attributing it to in-
creased rural income, positive
wage growth, and higher min-
imum support prices for
farmers. He noted that urban
consumption indicators, in-
cluding passenger vehicle
sales and new housing
launches, indicate a positive
trajectory for the overall
economy.

He also highlighted India’s
comfortable foreign exchange
reserves and the declining
current account deficit, sup-
ported by strong remittances
and a narrowing trade deficit.

Yield curve inversion persists in corporate bond market

—
Our Bureau
Mumbai

The inversion in the yield curve
in the corporate bond market
seems to be getting entrenched
due to issuers’ preference for
raising resources via 3-5 year
bonds and investors’ yen for
high-yielding long-term bonds
with maturity of 10 years and
above.

The corporate bond market
has been moving in tandem
with the Government Securit-
ies (G-Sec) market, with a yield
curve inversion emerging over
the last couple of months. This
is mostly due to a supply-de-
mand mismatch.

Normally, longer-duration
interest rates are higher than
short-duration ones. So, the
yield curve normally slopes up-
ward as duration increases. If
short-duration interest rates
are higher than longer-duration
rates, a yield curve inversion
happens. “Most of the corpor-
ate bond supply has been in the

3-5 year bucket. Bond supply in
the 10-year bucket is scarce. In-
surance companies and provid-
ent funds always want to buy
bonds with maturities of 10
yearsand above. So, thishasres-
ulted in an inversion in the cor-
porate bond yield curve, in line
with G-Secs and State Develop-
ment Loans,” said Aditya Gore,
Head: International coverage
and research, Fixed Income,
Nuvama Wealth Management.

He observed that a couple of
weeks ago, a leading non-bank-
ing finance company issued
five-year bonds at 7.73 per cent
and 10-year bonds at 7.68 per
cent. So the yield curve is
alreadyinverted.

“Today, a leading standalone
housing finance company is-
sued 10-year bonds at 7.75 per
cent. But its 2026 bonds are
tradingataround 7.85 per cent,”
Goresaid.

‘NORMALISATION SOON’

“Once the RBI hints about rate
cuts, the inversion in the yield
curve should start getting cor-

Power Ministry asks imported
coal-based plants to run at full
capaaty till September 30

Press Trust of India
New Delhi

The Ministry of Power on
Monday extended the time
period of its direction to all
thermal plants using impor-
ted coal to operate at full ca-
pacity till September 30 to
avoid electricity ~shortage
amid rising demand.

Peak power demand met or
the highest supply in a day
touched a record high of
223.23 GW on June 9, 2023.

A power ministry notice on
Monday to 15 imported coal-
based thermal power pro-
jects, stated: “It has now been
decided to extend the time
period for Section 11 to im-
ported coal-based generators
up to September 30, 2023.”
Earlier in February, the min-
istry asked these imported
coal based plants to operate at
full capacity from March 16,
2023, to June 15, 2023, invok-
ing Section 11 of the Electri-

city Act 2003 toavoid any out-
age due to a sudden rise in
power demand.

PEAK DEMAND
Peak power demand was es-
timated to toucharecord high
of 229GW during this sum-
mer. However, unseasonal
rains affected the demand.
The country’s peak power
demand is estimated to touch
230GWin 2023.

The corporate
bond market has
been moving in
tandem with the
G-Sec market

rected. In another couple of
quarters, the normalisation of
the curve should happen. Till
then, the yield curve will be flat
toinverted,” he added.

In developed markets, an in-
version in the yield curve im-
plies an oncoming recession. In
India, supply-demand dynam-
ics generally determine the tra-
jectoryoftheyield curve. So, the
inversion in the yield curve is
not a leading economic indic-
ator.

Pankaj Pathak, Fund Man-

ager, Fixed Income, Quantum
Mutual Fund, observed that de-
clining inflation, peaked policy
rates, and a comfortable ex-
ternal position are all strong
backdrops supporting the bond
market over the medium term.

However, the near-term out-
look is clouded by uncertainty
over the timing, quantity, and
distribution of rainfall amid
forecasts of E1Nino conditions.

“Given that bond yields have
come down significantly over
the last three months, thereisa
high possibility of yields moving
higher from currentlevelsinthe
near term.

“However, the upside on
yields should be limited to 10-
20 basis points given the overall
macro backdrop being favor-
able,” he said.

2 & BfeaEad U0 HfA®eH cladhR fAfAes
FACT THE FERTILISERS AND CHEMICALS TRAVANCORE LIMITED
PIONEERS IN PROGRESS (A Government of India Enterprise) Regd. Office: Eloor

FACT-PD Administrative Building, Udyogamandal-683501, Kochi, Kerala
E-mail: jayakumarp @factltd.com/mat-contracts2 @factltd.com, Website: www.fact.co.in
Phone: 0484-2568123/2568613

NOTICE INVITING e-TENDER

Online competitive two bid tenders are invited for the following work through CPP
portal www.eprocure.gov.in. The complete bidding process will be online
(e-tendering) only. All the notifications, Time extension, Corrigendum, Addendum etc.
if any, regarding this tenders hereafter will be hosted in the CPPP and FACT website
only and will not be published in newspapers.

1. External Repair work and Painting of 75 m high RCC Stack in Acid plant at FACT
Udyogamandal. Tender No: 03009/2023-2024/E27550 e-tender ID: 2023_FACT_757276_1
Last date & time for submission of bids: 03.07.2023 at 11.00 hrs.
Hindi version of the above is published in FACT website, https:/fact.co.in

Date: 12.06.2023
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ISGEC HEAVY ENGINEERING LIMITED
CIN: L23423HR1933PLC000097
Registered Office: Radaur Road, Yamunanagar — 135001, Haryana
Ph.:01732-661061 / 661158
Email Id: roynr@isgec.com, Website: www.isgec.com

NOTICE TO SHAREHOLDER

Notice is hereby given under Rule 6 of the Investor Education and
Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016, hereinafter referred to as “IEPF Rules”.

i) In terms of Rule 6 of IEPF Rules, all shareholders in respect of which
dividend warrant has not been encashed in the last 7 consecutive years
are required to be credited to DEMAT Account of the IEPF Authority.

i) The concerned shareholder who has not encashed the dividend
warrantin the last 7 consecutive years has been informed about this by

individual notice.

iii) This notice is in compliance with Rule 6(3)(a) of the IEPF Rules.

iv) Hence all the shares in respect of which dividends are not claimed/paid
for the last 7 consecutive years have to be transferred to the IEPF
DEMAT A/c as per the said notification.

v) The statement containing the details of name, address, folio number,
demat account no, and number of shares due for transfer is made
available in or website www.isgec.com for information and necessary

action by the shareholder.

Shareholder who has not claimed his dividends in the last 7
consecutive years can write to Registrar and Share Transfer Agents
M/s. Alankit Assignments Ltd., Alankit House, 4E/2, Jhandewalan
Extension, New Delhi- 110055 or at Registered office of the Company
on or before September 15, 2023 for further details and for making a
valid claim. In case no valid claim is made, the relevant shares will be
transferred to the IEPF DEMAT A/c.

vi) Any person, whose shares and unclaimed dividends are transferred to
the fund, has to claim the shares and unclaimed dividends from the
fund, in accordance with such procedure and on submission of such
documents as may be prescribed.

For ISGEC HEAVY ENGINEERING LIMITED

Place: Yamuna Nagar
Date:13.06.2023

SACHIN
SALUJA

Sd/-
(Sachin Saluja)
Company Secretary

Digitally signed by
SACHIN SALUJA
Date: 2023.06.13
14:52:19-0700'
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