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Saif Mohammad
appointed CEO of RCPSDC

Kochi: Saif Mohammad has
been appointed as the new
CEO of Rubber, Chemical &
Petrochemical Skill
Development Council
(RCPSDC). He assumes the
charge at a time when the
Sector Skill Council is widening
its footprint to enhance skilling
quotients in well diversified and
employment intensive plastic
and chemical sectors. oursureau

Indian fisheries start-up
gets ISO 27001 tag
L]

Chennai: Aquaconnect, a
technology-driven full-stack
aquaculture input and

output platform with
embedded fintech and
supported by a phygital
distribution network, has
received the ISO 27001
certification for its information
security management. our BUREAU

Gold set for best week
in over two years

New Delhi: Gold prices were
headed for their best week in

more than two years after
extending gains on Friday as
signs of cooling inflation
raised hopes the Federal
Reserve might pivot to a less
hawkish policy. Spot gold
ticked up 0.7 per cent to
$1,756.54 per ounce by 1127
GMT, after rallying more than
2 per cent on Thursday as
U.S. consumer prices rose
less than expected in
October. reuters

Metals surge on LME after
China eases curbs
L]

London: Industrial metals
prices rose on LME sharply on
Friday after China eased some
coronavirus rules, fuelling
expectations that it will
abandon a zero-Covid policy
that has reduced economic
activity and demand for
metals. reuters

IMD declares watch for
fresh ‘low’ over Bay

Rabi sowing: All eyes on
wheat as coverage rises 107

PROMISING PROGRESS. Area under all crops up 6 per cent; pulses acreage a tad lower

|
Prabhudatta Mishra
New Delhi

Wheat sowing is up by 10 per
centasof Friday duringthe on-
going rabi season, thanks toan
earlystartin Rajasthanand Ut-
tar Pradesh. The area under
the cereal crop by the end of
the month will indicate what
the production of wheat will
be as planting in December
will likely affect the crop yield
if there is another heatwave
that was witnessed during
March-April thisyear.

The overall sowingunder all
rabi crops has increased by 6
per cent to 178.17 lakh hec-
tares (lh) as of November 11
from the year-ago period. This
makes up nearly 30 per cent of
the normal area, which is
633.181hforall rabicrops.

DELAYED RETREAT
‘Wheat hasbeen sown on 45.21

SMALL CONCERN. Planting has been a tad lower in key wheat
procurement States of Punjab and Madhya Pradesh

lh so far, higher in Uttar Pra-
deshand Rajasthan. But, plant-
ing has been a tad lower in key
wheat procurement States of
Punjaband Madhya Pradesh.
Sowing of wheat, the main
cereal of the winter season, be-
gins normally in November
and harvest operations are

carried out during March-
April. However, many areas in
Gujarat and Madhya Pradesh
plant wheat in October and
harvest the crop earlier than
other regions. But due to
delayed retreat of monsoon
from Gujarat and MP, the sow-
ingcommenced late thisyear.

With rise in kharif sales, farmers
face fertiliser shortage for rabi crops

|
Prabhudatta Mishra
New Delhi

Shankar Lal Nagar, a farmer
from Bundi district in Ra-
jasthan, had to travel three
km from his village last
Sunday to buy urea. He spent
some eight hours in the
queue before he bought it.
“First we have to stand in a
queue to get the parchi
(token) and then have to go
to another place and waitina
line to collect urea,” he said.

Nagar wondered when he
would be able to meet his full
requirement of 30 bags if
only 1-2 bags are sold to him
per day. “I started at 6 a.m. in
the morning and returned at
2 p.m. in the afternoon,” the
farmer said, adding that
many farmers had stood in
the queue since 5 a.m.

“Due to the shortage, they
are asking us to take one or
two bags and return a week
later to buy more,” said Ram-
dev Gurjar, also of Bundi.
“The sowing of mustard was
complete last month itself,
and there was a similar
scarcity of DAP asit was to be
applied before planting to
prepare the field,” he said.

DELAY IN ARRIVAL

In Agra, Uttar Pradesh,
potato farmers complained
that they received di-am-
monium phosphate (DAP)

Key rabi-producing States
have been hit by the
non-availability or delayed
supply of fertilisers

late. The timely arrival of
DAP could have helped farm-
ers, who had to apply a lower
quantity and spend a higher
amount to procure the crop
nutrient.“There was a delay
of a fortnight in getting DAP.
After two rakes arrived on
Wednesday, it will now be
enough to meet the demand
for the next few days,” said
Rajvir Lavanya, president of
the Agraunit of the Bharatiya
Kisan Union (BKU). Agra is
the hub of the potato-grow-
ing  Aligarh-Mathura-Agra

regions of UP.

Om Prakash, a farmer in
Indore, Madhya Pradesh,
had foreseen such a situation
emerging and had purchased
some additional bags in Au-
gust.

He has utilised them now.
“Both urea and DAP are not

available. Even if they are
available, the societies are
selling these fertilisers only
to their members,” Prakash
said. Many farmers in Bhind
district of MP recently
bought fertilisers from
nearby Jalaun district in Ut-
tar Pradesh, where the ap-
plication of chemical crop
nutrients is normally lower
than in other districts. Key
rabi crop-producing States
have been hit by the non-
availability or delayed supply
of fertilisers, urea and DAP
this season. This is because
sales increased during the
kharif season.

The sales of urea in-
creased by 4 per cent and
DAP by 23 per cent during
the period compared with
last year. This resulted in the
opening stocks of urea being
lower than government es-
timates of 58 It. Industry ex-
perts said this could have
contributed to the lower
opening stock. For instance,
DAP import increased by 10
It and a similar amount of
rise in consumption was no-
ticed in the first half of the
current fiscal.

Sources said that until Oc-
tober 7, the total supply of
DAP was lower by more than
2 1t from the 18.4 It demand
for the month. But urea
availability was higher by 17
It from about 36 1t demand
for entire October.

Surging ahead

2022-23 2021-22 % chg
Wheat 45.21 41.17 9.8
Rice 7.05 5.99 17.7
Pulses 54.66 55.41 -13
Gram 39.52  39.12 1
Lentil 6.05 5.19 16.5
Coarse cereals 13.14 14.59 -9.9
Jowar 8.19 10.91 -24.9
Maize 25 222 127
Barley 2.19 1.32 66.2
Oilseeds 58.11 515 128
Mustard 55.35 48.2 14.8
Total Crops 178.17 168.66 5.6

Source: Agriculture Ministry;
Rabi sowing as on November 11 (lakh hectare)

Pulses acreage is a notch
lower at 54.66 lh against 55.41
Ih in the year-ago period.
Chana (gram) area is up one
per cent at 39.52 1h from 39.12
lhayearago.

The area under oilseeds has
reached 58.11 Ih, up by 12 per
centfrom51.501h.

Govt taking steps to support

small tea growers: Piyu

Our Bureau
Kolkata

Commerce and Industry Min-
ister, Piyush Goyal, said the
Centre is looking to take steps
to help the small tea growers
(STGs) who contribute more
than 50 per cent of the coun-
try’s total tea production.

TRINITEA
“Effortsarealsobeingtakento
ensure that the STGs become
a safe source of supply to the
factories producing tea,”
Goyal said through a recorded
message addressing the India
International Small Tea Grow-
ers’ Convention, organised by
Solidaridad Asia along with
the Indian Tea Association.
The government, he said, is
taking steps for automatic re-
newal of their licenses for ex-
ports, tea waste and ware-
housing. “Itis time to make tea
manufacturing profitable, vi-
able and a sustainable process.
Tea exporters should focus on
high value markets like the
European Union, Canada and
the US,aswell as onbrand pro-

Piyush Goyal,
Commerce Minister

motion and marketing,” he
said. Speaking at the annual
general meeting of ITA on
Thursday, Tea Board Chair-
man, Saurav Pahari said that
the board has sought an assist-
ance of 1,000 crore for the in-
dustry over the next five years
starting 2022-23. A major
chunk of it would be utilised
towards handholding STGs.
According to Shatadru
Chattopadhyay, = Managing
Director, Solidaridad Asia,
over a million small tea grow-
ers in India depend on the tea
industry for their existence.
Promoting long-term health,

sh Goyal

well-being and environmental
sustainability in the tea busi-
ness should be a top priority.
But the sector is facing a crisis
because of persistentlylow tea
prices.

Hence, to empower the
farmers, Solidaridad is plan-
ning to introduce SoliTrace as
a part of TRINITEA, a make-
in-India sustainability initiat-
ive involving smallholder tea
farmersanda QR code techno-
logy that would allow con-
sumers to interact with the tea
producers, as well as learn
about the safety and quality
standards adopted. “Such in-
novation will aid the small tea
growers by helping them build
independent  organisations,
improve their negotiation po-
sition with buyers/employ-
ers,” hesaid.

At the conference, Solidar-
idad also introduced other in-
novative products specially
designed for farmers such as
SoliProbe, an instant soil ana-
lyzer, SoliMet, a hyper-local
weather station, SoliBot an in-
teractive chatbot and Ballo-
tronix, an instant tea leaf
reader.

Permission for GM mustard subject to
strict terms and conditions, Centre tells SC

|
Subramani Ra Mancombu
Chennai

The Centre has told the Su-
preme Court that its permis-
sion for “environmental re-
lease” of genetically modified
(GM) mustard is subject to
“stringent terms and condi-
tions to ensure environ-
mental safeguards” of the
country.

In an affidavit filed in the
apex court on Thursday
(November 10) in response to
writ petitions filed by Gene
Campaign and Aruna Rodrig-
ues, the government has dis-
counted the fears over honey
bees being affected by the ge-
neticvariety.

In an elaborate counter
against the writs, the Centre
said seed production and test-
ing will require three seasons
unless otherwise decided by
ICAR (Indian Council of Agri-
cultural Research) before the
(GM mustard) seeds are made
available to farmers.

LEGALACTION

During the period of approval,
a post release monitoring
committee (PRMC) will be
set up by the GEAC (Genetic
Engineering Appraisal Com-
mittee) comprising 2 subject
matter experts and a nominee
each from RCGM (Review
Committee on Genetic Ma-
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pollinators will be studied for 2 years under ICAR supervision

nipulation) and GEAC.

1966 and related rules and

The PRMC will visit the

sites where the seeds are
tested at least once during
each season and submit its re-
port to the GEAC on compli-
ance. It said usage of any for-
mulation of herbicide is not
permitted for cultivation in
the farmer’s field under any
situation.

HONEY BEE DATA

Any such usage with the ap-
proval of CIBRC would at-
tract legal action under the
Central Insecticide Act, 1968,

regulation,” the government
told the apex court.

As a precautionary meas-
ure, data on honey bees and
other pollinators will be gen-
erated during these two years
under ICAR supervision to
help generate additional data
on the impact of GM mustard
onthese beings.

Pointing to the cultivation
of GE canola, which belongs
to the mustard family, in
Canada and Australia, har-
bouring the same genes per-
mitted in the GM mustard

and Rules, 1971 and Environ-
mental Protection Act, 1986.

The ICAR will supervise
the cultivation as per its
guidelines, rules and regula-
tions after which commercial
cultivation will start.

“(The) Commercial use
will be subject to Seed Act,

trial in India, the Centre said
in Canada the number of
honey bee colonies has in-
creased from 4.73 lakh in 1974
to 7.73 lakh in 2018 with the
area under canola rising by
seven times to 21.49 million
acres during the period.
Referring to the Technical

Expert Committee report
submitted to the Supreme
Court in 2012, the Centre
said, “India has put in place a
robust system based on sci-
ence and involving technical
experts throughout the pro-
cess of research, confined tri-
als as well as environmental
release of GM crops.”

The government argued
that GM mustard was being
permitted in national and
public interest as mustard is
the most important edible oil
withitsyield stagnating.

The Centre said the coun-
try imported a large quantity
of oil produced from GM oil-
seeds. “..we annually produce
9.5 million tonnes of cotton-
seed (from GM cotton) and
produce about 1.2 million
tonnes of cotton(seed) oil
consumed by human beings
and about 6.5 million tonnes
of cottonseed cake is con-
sumed as animal feed,” it said.

“As India is importing and
consuming oil derived from
GM crops, opposition to such
technology based on such un-
founded fears of adverse im-
pact is only hurting farmers,
consumers and industry,” the
affidavit said.

The Centre said the GM
mustard trial will help de-
velop better varieties, im-
prove yield by 25-30 per cent
and tackle inflation caused by
surging edible oil prices.
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Statement of Consolidated Unaudited Financial Results for the Quarter and Half Year Ended 30" September 2022

Son=
Azadig,
Amrit Mahotsav

% in Lakhs except per share data

— ; Email: cfoaisgec.com, Website: www sgec.com sl. . Quarter Ended Half Year Ended | Year ended
Vinson Kurian i — pgrp— No, Particulars 30.09.2022] 30.06.2022] 30.09.2021 | 30.09.2022] 30.09.2021(31.03.2022
Thiruvananthapuram Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
FOR THE QUARTER AND SIX MONTHS ENDED 30.09.2022 1 |Total Income from Operations 20,801 18,826 36,283 39,627 60,424 | 211,530

The IMD has officially de- (% in lakhs except earnings per share) 2 | Net Profit / (Loss) for the period (before Tax,
clared a watch for a fresh S1.] Particulars Standalone Consolidated Exceptional and Extraordinary items) (10,034)| (9.947)| (5578)| (19.980)| (14,373)| 12,106
low-pressure area likely No, Quarter |Six months| Quarter | Quarter |Six months| Quarter 3 [Net Profit / (Loss) for the period before tax
forming over the South- ended ended ended ended ended ended (after Exceptional and Extraordinary items) | (10,034)|  (9,947)| (5,578)| (19,980)| (14,373) 12,106
East Bay of Bengal and ad- 30.09.2022 | 30.09.2022 | 30.09.2021 | 30.09.2022 | 30.09.2022 | 30.09.2021 4 [Net Profit/ (Loss) for the period after tax
joining Andaman Sea in the (Unaudited)|(Unaudited)|(Unaudited)| (Unaudited)|(Unaudited)|(Unaudited) (after Exceptional and Extraordinary items) | (10,034)| (9.947)| (5,578)| (19,980)| (14373)| 12,106
next 5-6 days (around 1. | Total Income from Operations 115,977 | 215830 | 1,17,256 | 1,51,509 | 2,76,535 | 1,37,920 5 | Other comprehensive Income/(Loss)
November 16), the possibil- 2. | Net Profit/(Loss) for the period (before Tax, 5,686 9,687 3134 4915 7915 1,364 for the period (872) @872) 490 (743) 980 |  (1,486)
ity of which has been al- Exceptional and/or Extraordinary items) 6 | Total Comprehensive Income for the period
luded to already in these 3. ?;%tefrgﬂggzzi)aflog r}gmgﬁ 33%? T?é - 5,686 9,687 31341 4915 7915 | 1,364 [Comprising Profit / (Loss) for the period
columns. 4 Net Poft(Loss) forte period afe Tox 4591 | 7800 |  2717| 2849 |  4es2 | 1007 (after tax) and Other Comprefensive

It will emerge from a  Abarrage of thunderstorms | (atter Exceptional andor Extraordinary items) ’ ’ ’ ’ ’ ’ Income (after tax)] (10,405)| (10,318)| (5,088)| (20,723)| (13,393) | 10,620
‘charged-up’ environment  bore down on the Andhra . | Total Comprehensive Income for the period 4,655 7,671 2,917 2,772 4,605 812 7_|Paid up Equity Share Capital 94,958| 94,184 93352| 94,958| 93352 | 93,352
around the Malacca Strait-  Pradesh and the Tamil Nadu [(Comprising Profit/(Loss) for the period (after Tax) 8 | Other Equity (excluding Revaluation Reserve) as
South China Sea-Sumatra  coasts under the watch of a 5 é;ﬂﬁgf;gf:;ﬁ?e”s've Income (after tax)] = - - - - - shown n Auded balanoe sheetofprevious year|  165,246|  165,246| 147470 | 165,246| 147.470| 147470
Island belt, before being pi-  well-marked low-pressure 7: Reserves (excluding Revaluation Reserve) o EarnlngsA P"i' Share (.0 f ?19/- each) )
loted by the winds into ex- as shown i the Audited Balance Sheet of the 1,77,588 2,11,358 (for continuing and discontinued operations)
treme South-Central Bay by previous year 1.Basic:(In %) (1.07) (1.06) (0.60) (2.13) (1.54) 1.28
November 16, as per IMD’s and isolated to scattered 8. | Earnings p?requity shafre (’Slf? :]/— e1ach) 2.Diluted: (In%) (1.07) (1.06) (0.60) (2.13) (1.54) 1.28
numerical model runs. over many parts of the g%ﬂ:ﬁ ﬁf’%d except for March, 31) 6a | 1034 a0l a2 6.45 Note:

It may take its own time South Peninsula. (b) Diluted (in ) 6.24 10.34 3.69 4.02 6.45 a) The above financial results were reviewed by the Audit Committee on 11.11.2022 and upon its recommendations were

to glide towards the Chen- approved by the Board of Directors at their meeting held on 11.11.2022

Notes:

i i ¢ b) Key Standalone Financial information:
n}? ! Coastdor nelgﬁl bourhood '{EA IC]\E[{DOF';‘%W in-dri 1. The above Standalone and Consolidated financial results of the Company were reviewed by the Audit Committee and approved by Quarter Ended Half Year Ended Year ended
three ays ence  on € said the rain-driv- the Board of Directors at their respective meetings held on November 11, 2022. Particular
N ber 19 : 11- ked low- _ o : ) ) ) . articulars 30.09.2022 | 30.06.2022|30.09.2021 [ 30.09.2022 | 30.09.2021 [ 31.03.2022

ovember 15. Ing well-marked lOw-pres 2. The financial results of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the - - - - - :
. h f . Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Itwill send anarrowband  sure area lay over the South- Companies (Indian Accounting Standards) Rules, 2015 as amended thereafter. -
.. ) ) ) . ) ) Total Income from Operations 19,755 16,628 35,249 36,383 58,191 186,073

of heavy to very heavy West Bay of Bengal, ad] oin- 3. The Indian Parliament has approved the Code on Wages, 2019 and the Code on Social Security, 2020 relating to employee benefits -
showers into Central Tamil ing North-East Sri Lanka during employment and post employment benefits which would impact the contributions by the company towards Provident Fund and me!t before tax (10,034) (9.947) (5.578) (19,980)| (14,373) 12,106

du. the ch d 1 d off th il d Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social Security, 2020 on November 13, Profit after tax (10,034) (9,947) (5,578)|  (19,980) (14,373) 12,106
Nadu, the ghats an Kerala — and off t € Tamil Nadu 2020, and has invited suggestions from stakeholders which are under active consideration by the Ministry. The Company will assess Other comprehensive Income/(Loss)
and extend the rain cover to coast on Fr1day afternoon. the impact once the subject rules are notified and will give appropriate impact in its financial statements in the period in which the for the period (372) (372) 490 (743) 980 (1,486)
the North as far as Telan- It is expected to move to- Code becomes effective and the relgted rules are pgbllshgd. A . Total Comprehensive Income for the period
gana, Vidarbha and parts of wards the Tamil Nadu-Pu- 4. Tt]e .above is an extract of the detailed foymat of Financial _Results filed with the Stock Exchange under Regulation 33. of the SEBI [Comprising Profit/ (Loss) for the period

h h b duch i1 (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Financial Results are available on the '

West Maharashtra between ucherry CQaStS till  Sat- Stock exchange website, www.bseindia.com, www.nseindia.com and on the Company’s website www.isgec.com. (after tax) and Other Comprehensive
November 19 and 27, says  urday morning. Thereafter, 5. The figures for the corresponding previous periods have been regrouped, wherever necessary, to make them comparable. Income (after tax)] (10,405)] (10,318)|  (5,088)| (20,723)| (13,393) 10,620

it will move across interior
Tamil  Nadu-Puducherry
and adjoining Kerala and
will step out into the South-
West and adjoining East-
Central  Arabian  Sea
weakened back as a low-
pressure area/cyclonic cir-
culation on Sunday.

an updated outlook from
the US National Centres for
Environmental Prediction.

An IMD outlook for
November 16-18 signalled
widespread light to moder-
ate rainfall with isolated
heavy rainfall over Anda-
man and Nicobar Islands

The above is an extract of the detailed format of Financial Results for quarter and half year ended 30" September 2022 filed with
the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the Financial Results for the quarter and half year ended 30" September 2022 are available on the BSE Limited
website at www.bseindia.com and National Stock Exchange of India Limited website at www.nseindia.com and on the
Company's website at www.itiltd.in.
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FOR ISGEC HEAVY ENGINEERING LIMITED

(Aditya Puri)
Managing Director

Date : November 11, 2022
Place : Noida

By the order of the Board
For ITI Limited

Rajeev Srivastava
Director Finance & Chief Financial Officer

Place : Bengaluru
Date : 11.11.2022
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