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Dear Madam / Sir,

Furnishing of Information as per
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

Subject: Newspaper publication regarding 88th Annual General Meeting and E-voting
information

1. Further to earlier submission of Notice of 88th Annual General Meeting and Annual Report for the
financial year 2020-21 vide letter dated August 18, 2021, we enclose herewith newspaper publication
in respect of public advertisements published on August 20, 2021, regarding 88" Annual General
Meeting and E-voting information.

2. The copies of the same in English daily newspaper (Business Line) and Hindi daily newspaper at
registered office Yamunanagar, Haryana (Hari Bhoomi) are attached for your record.

3. This intimation is also available on the website of the Company at www.isgec.com

4. The above is for your information and records.

Thanking you,

Yours faithfully,
For Isgec Heavy Engineering Limited

SUDERSHAN  Digitally signed by

SUDERSHAN KUMAR

KUMAR KHORANA
Date: 2021.08.20
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Executive Director & Company Secretary
Contact Number: 9810188045

Encl: as above
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DEPOSIT INSURANCE

DICGC can now fix risk-based premium

Amendment to DICGC Act empowers it to
move away from a one-size-fits-all approach

KRAM KUMAR

Mumbai August 19

The Deposit Insurance and
Ca

annum for every hundred ru-
pees of the total amount of the
deposns in that hank

Sec-

Credit
(DICGC) can usherm adifferen-
tial premium system (DPS) for
banks, based on their risk pro-
file, following an amendment
to the DICGCAct.

Asub-section inserted in the
Act allows the Corporation to
increase the deposit insurance
premium for a bank. Currently,
it charges a flat rate premium
of 12 paise per X100 deposit.

According to the amend-
ment, “the Corporation may,
having regard to its financial
position and to the interests of
the banking system of the
country as a whole, and with
previous approval of the RBI,
from time to time, raise the
aforesaid limit of 15 paise per

Priortc
tion 15(1) of the Act had said:
“..Provided that the premium
payable by any insured bank
for any period shall not exceed
15 paise per annum for every
hundred rupees of the total
amount of the deposits in that
bank at the end of that
period.

Empowering the DICGC
The amended DICGC Act re-
places the “shall not exceed 15
paise per annum for every hun-
dred rupees” clause with “raise
the aforesaid limit of 15 paise
per annum for every hundred
rupees”.

Though the corporation cur-
rently has a onesize-fits-all ap-

proach to collecting deposit in-
surance premium, the
amendment empowers it to
create a differential premium
system based on therisk profile
of banks.

The flat rate premium had
been upped from 10 paise to 12
paise per X100 of assessable de-
positssince April1,2020, to mit-
igate the impact of the hike in
insurance cover on the corpor-
ation’s Deposit Insurance Fund
(DIF).

DICGC, a wholly-owned sub-
sidiary of RBI, had upped the
limit of insurance cover for
bank deposits fivefold to X5

e-buses likely to constitute
8-10% of total sales by FY25

Extended subsidies,
favourable
operating costs to
power sales: ICRA

G BALACHANDAR
Chennal, August 19

By 2025, electric buses are ex-
pected to make up 810 per
cent of all bus sales, suppor-
ted by FAME II subsidies until
2024 and later by favourable
operating and capital costs,
according to credit rating
agency ICRA.

The traction in the e-bus
segment is already visible in
recent months, despite the
overall stress in the public
transportation segment over
18 months due to the pan-
demic. Although on-ground
deployment under the FAME
scheme has been somewhat
delayed, the scheme's exten-
sion until April 2024 would
support adoption over the
medium term.

FAME Il scheme
The FAME II scheme entails
an outlay of ¥3,500 crore to-
wards supporting e-bus ad-
option in India — electric
buses of 7m, 9m and 12m
length are eligible for a cap-
ital subsidy of X35 lakh, T45
lakh and 55 lakh, respect-
ively, subject to technical spe-
cifications and localisation.
Bus costs account for 75-80
per cent of electric bus pro-
ject costs, said Srikumar
Krishnamurthy, Vice-Presid-
ent and Co-Group Head, ICRA
Ratings. “The capital subsidy
of ¥35-55 lakh per bus under
the FAME II scheme can fund
up to 40 per cent of the pro-
ject costs, which augurs well

The FAME Il scheme entails an outlay of 33,500 crore towards
supporting e-bus adoption in India suoAkARA AN

for their viability. Coupled
with the savings on fuel costs
(3-5x cheaper vis-a-vis con-
ventional buses), these sub-
sidies will help bring the
total cost of ownership of e-
buses on par with CNG buses,
and, more importantly, 2030
per cent lower than diesel
buses,” he said.

Electric-bus adoption
While China leads in e-bus
adoption globally, other re-
gions are gradually picking
up. Government support has
played a big role in electrify-
ing China’s bus fleet. The key
enabling factors  include
charging infrastructure sup-
port, alternative financing
models and subsidies, while
OEMs offered lifetime war-
ranties for the vehicles and
components to offset the
technological risks and train-
ing for operator staff.

India, too, has offered in-
centives and  subsidies
through schemes like FAME
and Smart Cities to reduce
the cost of acquisition; many

State-level EV policies have
announced electrification
targets and timelines for
buses, helping create a
roadmap.

The gross-cost contract
(GCC) model, or opex model
of operations has emerged as
the preferred route for e-bus
adoption in India, especially
as the FAME Il scheme fa-
vours this route. This model
helps alleviate the upfront
capital burden on cash-
strapped state transport un-
dertakings, while spurring
private participation too.
However, the model is
evolving, and operators are
looking at ways to mitigate
the risks in it.

While the FAME II scheme
and associated subsidies
would support e-bus penet-
ration in the initial years, ex-
pectations are that capital
costs would reduce with loc-
alisation and evolution in
battery technology, whl(h

lakh per depositor with effect
from February 4,2020.

D Krishna, former advisor
and chief executive of the Na-
tional Federation of Urban Co-
operative Banks and Credit So-
cieties, said the amended
DICGC Act empowers the Cor-
poration and the RBI to pre-
scribe higherrates of premium
for co-operative banks vis-a-vis
commercial banks.

Flatrate premium

Toaddress the moral hazard in-
herentin flat rate premiums ir-
respective of risk profile, DICGC

ies forassigning premium rates
should be limited to four or
five. Further, the ratings system,
as far as possible, should be
ownership-neutral.

Level-laying field needed
Krishna observed that public
sector banks, which have impli-
cit government guarantee and/
or backing, get recapitalisation
support and private sector
banks are not allowed to fail
when they get into trouble as
they are either revived or
merged with another bank.

In contrast, a number of
banks have

therec urban c
tions of an internal committee  been liquidated as there was no
onrisk-based premium. support from any quarter.

Of the total claims settled by
DICGC since inception, around
943 per cent pertained to co-
operative banks that were li-
quidated, amalgamated, or re-
structured, according to RBI.

As per the report of the RBI
committee on DPS, the categor-

“Therefore, itwould be unfair
for RBI to think of differential
premium without having a
level playing field or to allow
DICGC to hike the premium
just because the Act now per-
mits them to do both,” Krishna
said.

Ind-Rarevises GDP growth
forecast to 9.4% for FY22

OURBUREAU

NewDelhi, August 19

India Ratings & Research (Ind-
Ra), Indian arm of global rating
agency Fitch, on Thursday re-
vised india’s growth forecast to
9.4 percentforthe currentfiscal
year 2021-22. In June, it estim-
ated economy to grow between
9.1per centand 9.6 per cent.

Its growth projection is tad
lower than IMF's, S&P'sand RBI's
growth projection of 9.5 per
cent. However, it is higher than
Moody’s forecast of 9.3 per cent
and close to Crisil's range of 8.2-
9.8 per cent.

“Ind-Ra has revised its GDP
growth for FY22 to 9.4 per cent
year-on-year because with the
ebbing of Covid 2.0, several
high frequency indicators are
showing a faster rebound than
expected, kharif sowingisindic-
ating a significant pick-up with
the revival of south-west mon-
soon and exports volume and
growth showed a surprise turn-
around in 1QFY22,” the agency

said. Yet, FY22 GDP will be 10.9
per cent lower than the trend
value.

Vaccination dri

Govtproposes
amendments

to Electricity
Late Payment
Surcharge Rules

Earlier, the agency in its last
forecast had articulated that
economic recovery would de-
pend on the progress of the vac-
cination drive. If India is able to
vaccinate its entire adult (18+)
population by December 31
2021, then the GDP growth is ex-
pected to come inat 9.6 per cent
in FY22, otherwise it may slip to
9.1per cent, the report said.
“Going by the pace of vaccina-
tion, it is now almost certain
thatIndiawill notbeable tovac-
cinate its entire adult popula-
tion by December 31, 2021. Also,
the agency's estimate suggests
that 52 million daily doses
would have to be administered
now onwards to fully vaccinate
more than 88 per cent of the
adult population and adminis-
ter single doses to the rest by
March31,2022," it said.

Exporters want steel pharmaunder RoDTEP

In a letter to the
Commerce Minister,
FIEO points out need
for reviewing scheme

AMITISEN
New Delhi, August 19

Disappointed with the exclu-
sion of iron and steel, chemic-
als and pharma from the am-
bit of the new input duty
remission scheme for exports
and lower rates fixed for many
sectors, exporters have asked
the government to take a
relook and make suitable addi-
tions and increases.

The rates under the Remis-
sion of Duties and Taxes on Ex-
ported Products (RoDTEP), the
Centre’s new scheme to refund
all input taxes and levies paid
by exporters with an outlay of
12450 crore, were an-
nounced on August 17 and will
be applicable from January 1,
2021

Profits may take a hit

Inapetition to Commerce & In-
dustry Minister Piyush Goyal,
exporters' body FIEO pointed
out that when the RoDTEP
Scheme was announced on
January1,iron & steel, pharma-
ceuticals and chemicals were
not in the excluded categories.
“Moreover, all the exporters of
the product groups have made
shipment under the RoDTEP
and also have the notional

Exporters from sectors such as electronics products, engineering
goods, and several agricultural items have expressed

dissatisfaction with RODTEP rates

RODTEP rates in their shipping
bills,” the letter added. This
means that the pricing of the
export items has been done as-
suming that they would get
RoDTEP benefits. Now that it is
likely that these categories will
not get RoDTEP benefit, their
profits may take a hit.

Agreeing with the govern-
ment that some of these sec-
tors, like iron and steel, were
doing very well, the letter poin-
ted out that though many
units in the sector had im-
pressive top lines, they were
struggling with their bottom-
lines. FIEO said the govern-
ment must revisit the issue
and extend the benefit to these
sectors as well.

The exporters’ organisation
also pointed out that several
sectors had complained that

ISGEC HEAVY ENGINEERING LIMITED

CIN: 123423HR1933PLC000097

Regd. Office: Radaur Road, Yamunanagar ~ 135001, Haryana,
, 661158,

NOTICE OF THE 88™ ANNUAL GENERAL MEETING AND E-VOTING

NOTICE is hereby given that pursuant to provisions of Section 108 of the
Companies Act, 2013 (“Act), Rule 20 of the Companies {Managemem and

coupled with
erating economics, would
support sales subsequently.

e SEBI (Li
Obligations and msclesuve Requwemems) Regulations, zms (“LODR")
(as amended), Secretarial Standard on General Meeting (55-2) and in
compliance with all the applicable Circulars on the matter issued by the
Ministry of Corporate Affairs (MCA) and the Securities and Exchange Board
of India (SEBI), the Company is pleased to provide its Members, facility for

Regd.Office: Post Box No.20, Solvent Road,

Irinjalakuda, Kerala - 680 121

LIMITED Phone: 0480-2825476, 2825576 Fax : 0480-2826075

CIN No: L15331KL1963PLC002028 Email: ksekerala@gmail.com Website: www.kselimited.com

(For the attention of Equity Shareholders of the Company)
Sub.: Transfer of Equity Shares of the Company to
Investor Education and Protection Fund (IEPF) Authority
This Notice is published pursuant to the provisions of the Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 notified by the Ministry of Corporate
Affairs effective September 7, 2016 and amendments made thereto (referred to as “the Rules”).
The Rules, amongst other matters, contain provisions for transfer of all shares in respect of which
dividend has remained unpaid or unclaimed by the shareholders for seven consecutive years or
more in the name of Investor Education and Protection Fund (IEPF) Authority.
The Company has, vide registered post letter dated 10.08.2021 communicated individually to the
concerned shareholders whose shares are liable to be transferred during the financial year 2021-2022
to IEPF Authority under the said Rules.
The Company has uploaded details of such shareholders whose shares are due for transfer to IEPF
Authority on its website at www.kselimited.com. Shareholders are requested to verify.
Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF Authority
including all benefits accruing on such shares, if any, can be claimed back from IEPF Authority after
following the procedure prescribed under the Rules.
The concerned shareholders, holding shares in physical form and whose shares are liable to be
transferred to IEPF Authority, may note that the Company would be issuing duplicate share certificate(s)
in lieu of the original share certificate(s) held by them for the purpose of dematerialization and transfer
of shares to IEPF Authority as per Rules and upon such issue, the original share cemﬂca\e(si whmh
"

(5 KSE

v)

ight to vote on
resolutions proposed to be mnsndered at the 88" Annual General Meeti
17,2021t 11:30 a.

i )or
for Siiteorthec P tRad
0ad, 35001, Haryan: he
Meelmg The Company has engaged the services of the National Secu
Depository Limited (NSDL) for facilitating \loﬂng(hmughe\etlvcm( mens
as the authorized agency. The facility of casting votes by a Mem
femote e-voing systam as wel a5 € vating on 1heday of he AGHM will be
provided by NSDL.
In Compliance with the applicable MCA Circulars and SEBI Circular dated
May 12,2020, Notice of the AGM along with Annual Report for the financial
year 2020-21 has been sent through electronic mode to allthe Members
pany or
Participant(s) on Wednesday, August 18, 2021. The Notice of AGM aleng
vith the Annual Report 2020-21 i avalable o0 Company's website st
the Investor ompliance Section

on NSDL website at www.evoting.nsdl.com and on BSE Limited website at

i) The remote e-voting shall commence from Tuesday, September 14, 2021
at 9:00 a.m. (IST) and will end on Thursday, September 16, 2021 at
5:00 p.m. (IST). The remote e-voting shall not be allowed beyond the said
dateandtime,

September 10, 2021. A person, whose name appears in Register of Members/
Beneficial owners as on the cut-off date only, shall be entitled to avail the
facility of remote e-voting or e-voting during the AG M

Any person, e Compan,

the Company after sending of the notce though ot means v
holding shares as on the cut-off date i.e. September 10, 2021 can obtain/
generate the User ID and password as per the instructions provided in the
Notice of the AGM for e-voting. A person already registered with NSDL for

The Members are being provided with a facility to attend the AGM through
VC/OAVM thiough 1he NSDL e-voting system. The instructions for attending

stand registered in their name will stand automatically cancelled and be deemed
shareholders may further note that the details uploaded by the Company on its website shuuld he
regarded and shall be deemed adequate notice in respect of issue of the duplicate share certificates(s)
by the Company for the purpose of transfer of shares to IEPF Authority pursuant to the Rules.

In case the Company does not receive any communication from the concerned shareholders within three
months from the date of this notice, the Company shall transfer the shares to IEPF Authority as per
procedure stipulated in the Rules.

In case the shareholders have any queries on the subject matter, they may contact the Company's
Registrar and Transfer Agents at $.K.D.C Consultants Ltd., Surya 35, Mayflower Avenue, Behind
Senthil Nagar, Sowripalayam Road, Coimbatore-641028. Phone: +91 422 4958995/ 2539835-836.,
Fax: +91 422 2539837. Email: info@skdc-consultants.com.

For KSE Limited
(Sd/-)
R. Sankaranarayanan
Chief Financial Officer and Company Secretary

Place : Irinjalakuda
Date :18.08.2021

vil) The Members auendmg the AGM who have not cast thelr vote by erote

viil) The procedure lor electronic voting is available in the Notice of the AGM,

i) In case of queries, members may refer to the Frequently Asked Questions

The Members who have voted thiough remote e-voting e eligible to

the rates of reimbursements
fixed for a number of sectors
were lower than the data
shared on the taxes and levies
actually paid.

“We have urged those ex-
porters to share the data sub-
mitted to the committee so
that the issue may be re-looked
into. We agree that the com-
mittee has only worked on the
data y the ex-

products, engineering goods,
and several agricultural items
have expressed dissatisfaction
with the RoDTEP rates, fixed
between 0.5 per and 4.3 per
cent, of value of the exported
products.

Ratesin MEIS

The Merchandise Export from
India Scheme (MEIS), which
was replaced by RODTEP,
offered higher remission rates
in general for most sectors.
However, since the rates were
not directly linked to the input
taxes paid, it was ruled by the
WTO as incompatible with
multilateral trade norms and
had to go.

Exporters argue that there is
scope even within the RoDTEP,
which had been painstakingly
linked in a transparent man-
ner with input taxes and levies
paid by exporters, for rates to
goupinmanysectorsas theac-
tual rates announced were
lower than what the taxes paid
added up to.

porterfexport  organisations
but there may have been limit-
ations due to the prevailing
pandemic condition. There-
fore, if the industry is now
providing comprehensive and
updated data, the RoDTEP
Committee may be requested
tore-visit the matter,” the letter
stated.

Exporters from sectors such
as electronics and electrical
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NewDelh, August 19
Ina bid to reduce the burden of
the distribution licensee, the
Power Ministry has circulated
the draft Electricity (Late Pay-
ment Surcharge) Amendment
Rules, 2021, seeking comments
for the same, the Ministry said in
arelease.

The draft amendment rules

sell power to third party and re-
cover their cost, the release said.
To this extent, the fixed cost bur-
den of the distribution licensee
shall be reduced, itadded.
According to the release, the
new rule has been inserted —ifa
distribution 1

ment surcharge outstanding
after the expiry of seven months
from the due date of payment as
prescribed in the PPA power pur-
chase agreement; then, notwith-
standing anything contained in
the PPA or the Power Supply
Agreement, the generating com-
pany may sell power to any con-
sumer or any other licensee or
power exchanges, for the period
of such default, while retaining
its claim on payment of fixed
charges or capacity charges
from the distribution licensee,
after giving a notice of at least 15
days to the distribution licensee.
‘The claim, if any, shall be recon-
ciled on annual basis and shall
be limited, to only under recov-
ery of the fixed charges or capa-
city charges.
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